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% A%

./*&(!'0+1*&1*+/1!
!
B736.5% @1% ,+<?.1-C% D.+6.E/F% @1/% 3-991/% >5<8,8/91/% /7,/% D.5*5@1,9% @7,/% 34;8/9+8.1% @1%
34;-<7,895%19%-,1%D.8/1%@1%*+,/*81,*1%@1/%@8/*.8<8,798+,/%1,9.1%;+<<1/%19%>1<<1/F%83%.1/91%
1,*+.1% @1% ,+<?.1-/1/% 8,5673895/% 1,9.1% 31/% /1C1/F% @7,/% 31/% @+<78,1/% @1% 37% >7<8331F% @1% 37%
D+3898G-1F% @-% 9.7H783F% @1% 347**E/% 7-C% /+8,/% 19% I% 37% ,+-..89-.1F% 19*J% "3% 1/9% 5H8@1,9% G-1% *1/%
8,5673895/% @8>>E.1,9% /13+,% 31/% D7K/% 19% 31/% <8381-C% /+*87-CJ% L57,<+8,/F% 1331/% /+,9% 1,*+.1%
D.5/1,91/%D7.9+-9J%M+-.%H8H.1%@7,/%-,1%/+*8595%<18331-.1F%.1/D1*9-1-/1%@1/%@.+89/%;-<78,/F%
-,1%H.781%5673895%1,9.1%;+<<1/%19%>1<<1/%1/9%1//1,981331%N%
%
!8331/%19%67.O+,/%/+,9%/+*8738/5/%@1%<7,8E.1%@8>>5.1,91:%31/%67.O+,/%7DD.1,,1,9%I%@1H1,8.%@1/%
P%;+<<1/%QF% 19% 31/% >8331/% @1/% P%>1<<1/%QJ% R+-91% *-39-.1F% .13868+,% 19% /+*8595% 8,@-89% @1/%
/95.5+9KD1/% @1% 61,.1F% /+-H1,9% I% ,+9.1% 8,/-J% % #1% ,+<?.1-C% 535<1,9/% @-% G-+98@81,%
8,>3-1,*1,9%37%*+,/9.-*98+,%@1%348@1,9895F% 31/%*+<D+.91<1,9/%19% 31/%.S31/%/+*87-C%@1%*;7G-1%
/1C1%:%31/%*+-31-./F%31/%T+-19/F%31/%HU91<1,9/F%31/%*+,91/%D+-.%1,>7,9/F%31/%D1./+,,761/%@1%V#%
+-%@1%>83</F%37%D-?38*895F%31%/D+.9F%*1.978,1/%/9.-*9-.1/%D7.1,9731/F%37%<+@1F%37%<-/8G-1F%19*J%
R+-/% *1/% 535<1,9/% *+,9.8?-1,9% 7-% @5H13+DD1<1,9F% 7-% <78,981,% 19% I% 37% .1D.+@-*98+,% @1%
/95.5+9KD1/%@1%61,.1J%
%
W1/% /95.5+9KD1/% >861,9% @1/% .573895/% 19% @1/% H5*-/% ?81,% D3-/% *+<D31C1/J% X5,5.731<1,9%
,56798>/F% 31/% /95.5+9KD1/% @1% 61,.1% 1,9.78,1,9% D.5T-65/% 19% *+<D+.91<1,9/% /1C8/91/% G-8%
@1H81,,1,9%/+-H1,9%/+-.*1/%@1%@8/*.8<8,798+,/J%%
%
Y1% *+,*+-./% @41CD.1//8+,% 38?.1% 7% D+-.% +?T1*98>% @1% .5H18331.% 31/% *+,/*81,*1/% @1/% T1-,1/%:% 1,%
8@1,98>87,9% 31/% /95.5+9KD1/% /1C8/91/% G-8% D7.*+-.1,9% ,+/% /+*8595/% 19% 1,% .5>35*;8//7,9% I% 37%
<18331-.1% <7,8E.1% @1% 31/% @5*+,/9.-8.1% +-% @1/% 31/% @59+-.,1.% D7.% 31% ?878/% @1% 37% *.5798+,%
7.98/98G-1F%,+-/%1/D5.+,/% 31/% 8,*891.%I%.5768.%I% 3-991.%*+,9.1% 31/% 8,5673895/%1,9.1%;+<<1/%19%
>1<<1/%G-8%D1./8/91,9%1,*+.1%@7,/%,+/%/+*8595/J%%
%
Y1%@+*-<1,9% 1/9% I% -9838/1.% *+<<1%-,1% /+-.*1%@48,/D8.798+,%+Z% H+-/% 9.+-H1.12%@8>>5.1,91/%
D8/91/% D+-.% 1,6761.% @1/% @8/*-//8+,/% 19% @1/% .5>31C8+,/% 1,% *37//1% 19=+-% 8,@8H8@-1331/% 1,% H-1%
@4-,% 9.7H783% 7.98/98G-1% D1./+,,13% +-% *+331*98>J% [+-/% K% 9.+-H1.12% @1/% >8*;1/% G-8% D+8,91,9% 31/%
6.7,@/%7C1/%@1%37%9;5<798G-1F%@1/%7,,1C1/%G-8%7,73K/1,9%19% 833-/9.1,9% 31/%D7.98*-37.895/%@1/%
/95.5+9KD1/F% 78,/8% G-1% 9.+8/% /5G-1,*1/% D5@76+68G-1/% D1.<1997,9% @47?+.@1.% 1,% *37//1F% *1%
/-T19%H7/91%19%*+<D31C1J%Y1/%535<1,9/%D1-H1,9%U9.1%*+,/-395/%8,@5D1,@7<<1,9%31/%-,/%@1/%
7-9.1/F% 1,% >+,*98+,% @1% 34+.81,9798+,% G-1% H+-/% H+-312% @+,,1.% I% H+9.1% *+-./% +-% I% H+9.1%
@5<7.*;1%7.98/98G-1J%L+-/%H+-/%8,H89+,/%I%*+,/-391.%31/%@+*-<1,9/%+-%31/%/891/%",91.,19%G-1%
,+-/%7H+,/%/531*98+,,5/J%
%
W1/%<18331-./% 9.7H7-C% .1O-/%*+,/989-1.+,9%-,1%1CD+/898+,%G-8% /1%@5D37*1.7% 9+-9%7-% 3+,6%@1%
347,,51%&'((%@7,/%@8H1./%381-C%@-%*7,9+,:%5*+31/F%*1,9.1/%@1%3+8/8./F%0L\F%19*J%W48@51%1/9%@1%
*.51.F% 7H1*% 31/%]-H.1/% @1/% *7,@8@79^1^/F% -,% +-983% D5@76+68G-1% D7.% 31/% T1-,1/% 19% D+-.% 31/%
T1-,1/F%G-8%/-/*891.7%I%/+,%9+-.%@8/*-//8+,/%19%.5>31C8+,/J%%
%
"<768,12N% Y.512N% _CD.8<12% H+9.1% +D8,8+,% +-% H+/% /1,98<1,9/%N% L+-/% 7991,@+,/% 7H1*%
8<D7981,*1%@1%@5*+-H.8.%H+/%9.7H7-CJ%
%
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% `%

%

4+(*&(!'&!*-#5#+%!
!

=/>-8&(!'0+1(E+-#*+/1!&*!C%C)&1*(!+1'>8*&>-(!!
E/>-!%&(!8-C#*+/1(!#-*+(*+H>&(!&*!-&89&-89&!*9C)#*+H>&(!

%
%
"3% 1/9% 8<D+.97,9%D+-.%,+-/F%+.67,8/791-./^9.8*1/%@1%*1%*+,*+-./F%G-1% 9+-9% 9.7H783% 7.98/98G-1%
.5738/5% /+89% 8//-% @4-,1% .5>31C8+,% D1./+,,1331% +-% *+331*98H1% @1% 37% D7.9% @1^@1/% 53EH1^/% /-.% 37%
9;5<798G-1%D.+D+/51J%%
%
4#-*+8+E#*+/1(!
%

- M7.98*8D798+,% @-% 6.+-D1% *37//1% 1,981.% I% 37% .5738/798+,% @4-,1% ]-H.1% -,8G-1%
a7//1<?3761F%*+33761F%D7,,17-F%7>>8*;1%6.7,@%>+.<79b%%
W1/%53EH1/%9.7H78331,9%7-9+-.%@4-,1%<U<1%D.+?35<798G-1F%-,1%91*;,8G-1%D7.98*-38E.1F%
-,%*+,*1D9%-,8G-1J%M+//8?83895%@47//1<?31.%@1/% 9.7H7-C%<-398D31/%@1%D1989/% >+.<79/%
D+-.%*.51.%-,%1,/1<?31%*+;5.1,9J%
%

- M7.98*8D798+,%8,@8H8@-1331%@1%*;7G-1%53EH1%@-%6.+-D1%*37//1J%%
M.+D+/1.%7-C%53EH1/%@1%9.7H78331.%1,%*37//1%7-9+-.%@-%9;E<1%65,5.73%1,%31-.%378//7,9%
31% *;+8C% @-% *+,*1D9F% @-% >+.<79% 19% @1% 37% 91*;,8G-1J% M+//8?83895% D+-.% 341,/186,7,9^1%
@47>>8,1.% 31% 9.7H783% 1,% /-665.7,9% @1% ,1% 9.7H78331.% G-1% /-.% -,1% D.+?35<798G-1%
D7.98*-38E.1J%

%
- M7.98*8D798+,% 8,@8H8@-1331% @1/% 53EH1/% 1,% *7,@8@79^1^/% 38?.1/% ;+./% /9.-*9-.1% /*+378.1J%

W41,/186,7,9^1%D1-9%@8/9.8?-1.%*1%@+*-<1,9%7-C%53EH1/%8,95.1//5^1^/J%
%

"&891+H>&(!&*!(>EE/-*(!'0&IE-&((+/1!
R+-/% 31/% <+@1/% @41CD.1//8+,% /+,9% 31/% ?81,H1,-/J% L4;5/8912% D7/% I% D.5/1,91.% -,% /-DD+.9%
+.868,73%N%%
%
^%@1//8,F%D18,9-.1F%6.7H-.1F%+?T19%A#%c%
^%?7,@1%@1//8,51%
^%*+33761%I%D7.98.%@48<761/%@1%D.1//1F%@1%D-?/F%@1%<76728,1/c%
^%D;+9+6.7D;81%:%<8/1/%1,%/*E,1F%D+.9.789/F%.1D+.9761c%
^%>83<%:%>8*98+,F%7,8<798+,F%8,91.H81d/F%95<+86,761/%
^%8,>+6.7D;81%
^%91C91%:%D+E<1F%1//78F%.5*89%
^%9.7H783%@1%.1*;1.*;1%/-.%-,1%/89-798+,%@+,,51%:%5*.89-.1F%D7,,17-F%D+d1.%D+8,9c%
^%7>>8*;1F%/3+67,F%D-?38*895%
^%.1D+.9761%5*.89%+-%D;+9+6.7D;8G-1F%.513%+-%>8*98>%
^%*;7,/+,F%.7DF%<-/8G-1c%%
^%911^/;8.9%%
^%19*J%
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% e%

%
G>&%H>&(!+'C&(!&*!E+(*&(!E/>-!#)/-8&-!>1!*-#5#+%!8-C#*+L!K%
%
!% W1/% 53EH1/% @+8H1,9% 9.+-H1.% @1/% /5.81/% @1% /95.5+9KD1/% *+-.7,9/J% R.7H78331.% 1,% D1989/%
6.+-D1/% <8C91/% +-% ,+,% <8C91/J% Y+,>.+,91.% 31/% 38/91/% 1,9.1% 31/% 6.+-D1/% 19% 1,6761.% -,1%
@8/*-//8+,%/-.%37%D1.*1D98+,%@1%*1/%/95.5+9KD1/%/13+,%31%D+8,9%@1%H-1%@1/%67.O+,/%19%*13-8%@1/%
>8331/J% f-8% /1% /1,9% <73% I% 3478/1% 7H1*% 31/% /95.5+9KD1/% G-4+,% H1-9% 3-8% 799.8?-1.%g% M+-.G-+8%g%
f-1331/%/+3-98+,/%D1-9^+,%9.+-H1.%D+-.%*;7,61.%31/%*;+/1/%g%
%
!%h%D7.98.%@1/% 8<761/%D-?38*8978.1/%D.5/1,951/%@7,/%*1%@+*-<1,9%>78.1%.5>35*;8.% 31/%53EH1/%
/-.%31%9KD1%@1%*38*;5/%G-41331/%H5;8*-31,9%:%f-1331%8<761%@+,,1^9^+,%@1%37%>1<<1%g%f-13%.S31%
D.1,@%34;+<<1%g%Y+<<1,9%8,H1./1.%31/%*;+/1/%g%
%
h*98H895/%:%%

- @59+-.,1.% @1/% D-?/% 9.+-H51/% @7,/% @1/% <76728,1/% )% @1//8,F% *+33761/F% 8,>+6.7D;81F%
9.7,/>+.<1.%31/%/3+67,/%

- @59+-.,1.% @1/% D-?/% 9535%:% 1,% *;7,617,9% 31/% H+8C% +>>F% 1,% 7T+-97,9% @1/% 8<761/F% 1,%
8,/5.7,9%@1/%8,91.989.1/%+-%/3+67,/c%

%
!%BU<1% 9.7H783% I% D7.98.% @1% D;+9+6.7D;81/% @1% D.1//1F% @1% 97?317-C% *53E?.1/F% @41C9.789/% @1%
>83</%+-%@1%/5.81/F%@47>>8*;1/%@1%*8,5<7F%19*J%
%
!% R.7H78331.% I% D7.98.% @4-,1% *89798+,F% @4-,1% @5>8,898+,% @-% 31C8G-1% +-% @4-,% 7.98*31% @1% 37%
@5*37.798+,%@1/%@.+89/%@1%34;+<<1:%

- 833-/9.1.%37%*89798+,%:%@1//8,F%D18,9-.1F%D;+9+6.7D;81F%<+,9761%D;+9+F%*+33761/c%
- <8/1%1,%D761%6.7D;8G-1%@-%91C91%
- 9.7H783%@48,>+6.7D;81%I%D7.98.%@1/%<+9/%*+<D+/7,9/%37%D;.7/1%
- 8,/5.1.%31%91C91%@7,/%-,1%8<761%

%
!% i19.+-H1.% 9+-/% 31/% *;8>>.1/% 53+G-1,9/% @+,,5/% 1,% .5>5.1,*1% @7,/% *1% @+*-<1,9% 19% 31/%
-9838/1.%*+<<1%D+8,9/%@1%@5D7.9%:%

- 1,%8,>+6.7D;81%
- 1,%@1//8,%
- D+-.%-,1%@8/*-//8+,%1,%*37//1%
- D+-.%37%*.5798+,%1,%6.+-D1%@47>>8*;1/%@5,+,O7,9%348,5673895%1,9.1%31/%/1C1/%
- *.51.%-,%D7,,17-%8,>+.<798>%

%
!%#59+-.,1.%31/%/95.5+9KD1/%31/%D3-/%>.5G-1,9/%19%31/%7DD38G-1.%7-%/1C1%+DD+/5%%
%
!% R.7H78331.% 7-9+-.% @1/% ;5.+/% 19% ;5.+j,1/% @1% >8*98+,/%a?5@5F% 38H.1/% D+-.% 1,>7,9F% >83</%
@47,8<798+,F% /5.81/% 9535F%*8,5<7bJ%i1<7.G-1.% 31/%/95.5+9KD1/%G-483/^1331/%H5;8*-31,9%19%/41,%
8,/D8.1.J%
%
%
%
%
%
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% k%

7+89&!1:!;!
<+(8-+)+1#*+/1(!&1!=>+((&!

!
W1/% /95.5+9KD1/% @1% 61,.1% /+,9% /+-H1,9% I% 37% ?7/1% @1% ,+<?.1-/1/% @8/*.8<8,798+,/J% Y1/%
@8/*.8<8,798+,/%1C8/91,9%@7,/%@1%,+<?.1-C%D7K/F%@1%>7O+,/%/+-H1,9%@8>>5.1,91/J%%
#7,/% ,+/% D7K/% @4_-.+D1% @1% 34+-1/9F% @1/% @8/*.8<8,798+,/% D1./8/91,9F% 31/% *;7,*1/% @7,/% 31%
<+,@1%@-%9.7H783%,1%/+,9%D7/%8@1,98G-1/F%1331/%.1/91,9%<+8,/%.1D.5/1,951/%1,%D+3898G-1%19%31/%
/7378.1/% D.+D+/5/% 7-C% >1<<1/% ,1% /+,9% 9+-T+-./% D7/% 5G-8H731,9/% I% *1-C% D.+D+/5/% 7-C%
;+<<1/F%19%*1%D+-.%31%<U<1%D+/91%@1%9.7H783J%%
Y1991% >8*;1% D1.<199.7% @1% >78.1% -,% /-.H+3% .7D8@1% @1% D3-/81-./% @8/*.8<8,798+,/% 19% 8,5673895/%
1,*+.1%D.5/1,91/%1,%l-8//1F%*;8>>.1/F%@791/%19%.5>5.1,*1/%I%347DD-8J%%
%
G>&%H>&(!89+LL-&(!
%
S/1'&!'>!*-#5#+%!K!!

^ M7.<8%31/%*7@.1/F%83%K%7%<+8,/%@1%&'m%@1%>1<<1/%19%D3-/%@1%n'm%@4;+<<1/%
^ W7%@8>>5.1,*1%/737.8731%1,9.1%;+<<1/%19%>1<<1/%@5D7//1%31/%A'm%@7,/%31/%D+/91/%@1%

*7@.1/%/-D5.81-./J%
^ W1/% >1<<1/%<1<?.1/% @1% 37% @8.1*98+,% +-% 1C1.O7,9% -,1% >+,*98+,% @8.8617,91% .1/91,9%

<8,+.8978.1/F%<U<1%I%-,%,8H17-%@1%>+.<798+,%8@1,98G-1J%
^ _,%l-8//1F%31/%>1<<1/%676,1,9%1,*+.1%1,%<+K1,,1%&'m%@1%<+8,/%G-1%31/%;+<<1/J%
^ h%X1,EH1F%31%/7378.1%<+K1,%H1./5%D7.%31/%1,9.1D.8/1/%D.8H51/%D+-.%`'%;1-.1/%@1%9.7H783%

D7.%/1<78,1%79918,9%-,1%@8>>5.1,*1%@1%om%1,9.1%31/%;+<<1/%19%31/%>1<<1/J%
^ _,%l-8//1F%epm%@1/%>1<<1/%7*98H1/%+**-D1,9%@1/%D+/91/%I%91<D/%D7.9813%*+,9.1%(&m%

@1/%;+<<1/%
7#)+%%&!K!!

^ M.E/%@1%(pm%@1/% >7<8331/%<+,+D7.1,9731/%+,9% .1*+-./%I% 3478@1%/+*8731J% "3% /47689%@1% 37%
D3-D7.9%@-%91<D/%@1%<E.1/%7H1*%31-./%1,>7,9/J%

^ ('m% @1/% >1<<1/% *+,9.1% em% @1/% ;+<<1/% H8H1,9% 7-^@1//+-/% @-% /1-83% @1% D7-H.195%
/-891%I%31-.%@8H+.*1J%

^ W1% 9.7H783%@+<1/98G-1% >7<83873F%,+,% .5<-,5.5F%1/9%1//1,981331<1,9%1>>1*9-5%D7.%@1/%
>1<<1/J%

^ k'm%@1/%1,>7,9/%@4q61%D.5/*+378.1%,4+,9%D7/%@1%D37*1%1,%*.U*;1/%
7/-)#*+/1!K!!

^ _,% &''kF% 37% D7.9% @1/% D1./+,,1/% /7,/% >+.<798+,% D+/9+?38679+8.1% 1/9% ,1991<1,9% D3-/%
531H51%*;12%31/%>1<<1/%a&Amb%G-1%*;12%31/%;+<<1/%a(AmbJ%

^ _,% &''nF% I% X1,EH1F% `(m% @1% 37% D+D-3798+,% <7/*-38,1% 7% -,1% >+.<798+,% @1% ,8H17-%
91.9878.1% a>+.<798+,% +-% 5*+31% D.+>1//8+,,1331% /-D5.81-.1F% $_lF% -,8H1./895b% *+,9.1%
/1-31<1,9%A&m%@1%37%D+D-3798+,%>5<8,8,1J%

4/%+*+H>&!
^ h%X1,EH1F%1,%&''oF%31/%>1<<1/%.1D.5/1,9781,9%&nm%@1/%53-^1^/%7-%X.7,@%Y+,/183J%
^ _,% <+K1,,1F% /1-31/% &om% @1% >1<<1/% *+<D+/1,9% 31/% *+<<8//8+,/%

1C9.7D7.31<1,978.1/%@1%37%Y+,>5@5.798+,J%
^ _,%&''pF% 83%K%7%&oFe%m%@1%>1<<1/%53-1/%7-%Y+,/183%,798+,73%19%&(Fpm%7-%Y+,/183%@1/%

_979/J%%
!
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% p%

T+/%&18&!8/1U>M#%&!!
^ _,% l-8//1F% -,1% >1<<1% /-.% *8,G% 7% /-?8% @1/% H8+31,*1/% D;K/8G-1/% 19=+-% /1C-1331/% 7-%

*+-./%@1%/7%H81J%%
^ Y;7G-1%<+8/F%37%H8+31,*1%*+,T-6731%>789%1,%<+K1,,1%e%H8*98<1/F%@+,9%`%>1<<1/J%
^ h%X1,EH1F%37%H8+31,*1%*+,T-6731%1/9%37%*7-/1%@1%A%8,91.H1,98+,/%@1%37%D+38*1%D7.%T+-.J%

%

O&E,-&(!9+(*/-+H>&(!!
al+-.*1%:%l1.H8*1%D+-.%37%M.+<+98+,%@1%3r_673895%1,9.1%;+<<1%19%>1<<1F%lMM_b%
%

(ok'% ",9.+@-*98+,%@-%/->>.761%>5<8,8,%7-%,8H17-%*7,9+,73%I%X1,EH1%aAE<1%*7,9+,%I%
347-9+.8/1.%7D.E/%[7-@%19%L1-*;q913b%

(op(%:%8,9.+@-*98+,%@-%@.+89%@1%H+91%@1/%>1<<1/%1,%l-8//1%%aW7%l-8//1%>789%D7.981%@1/%('%
@1.,81./%D7K/%@7,/%31%<+,@1%G-8%+,9%7**+.@5%31%@.+89%@1%H+91%7-C%>1<<1/%7H1*%31%M+.9-673F%
37%i5D-?38G-1%Y1,9.7>.8*78,1%19%31%s+d1j9J%h-T+-.@4;-8F%@7,/%9+-/%31/%D7K/F%31/%>1<<1/%+,9%31%
@.+89%@1%H+91J%M+-.%*+<D7.78/+,%:%(noA%37%L+-H1331^t537,@1%1/9%31%D.1<81.%D7K/%I%+*9.+K1.%31%
@.+89%@1%H+91%I%9+-91/%31/%>1<<1/J%(o(o%7-C%_979/^\,8/%19%(o``%1,%!.7,*1b%
(op`%:%D.1<8E.1%T-61%>5@5.731%
(opk%:%,78//7,*1%@1%37%*+<<8//8+,%>5@5.731%D+-.%31/%G-1/98+,/%>5<8,8,1/%%
(opo%:%+-H1.9-.1%@1%37%D.1<8E.1%<78/+,%D+-.%>1<<1/%?799-1/%I%t-.8*;%%
(on(%:%5673895%1,9.1%;+<<1/%19%>1<<1/%@7,/%37%*+,/989-98+,%>5@5.731%
(on`%:%D.1<8E.1%*+,/1833E.1%>5@5.731%
(oo'% ",9.+@-*98+,%@-%@.+89%@1%H+91%@1/%>1<<1/%1,%hDD1,2133%i;+@1/^",95.81-.1/%
(ook%:%1,9.51%1,%H86-1-.%@1%37%3+8%/-.%345673895F%G-8%*+,*1.,1%D.8,*8D731<1,9%31/%
@8/*.8<8,798+,/%I%34567.@%@1/%>1<<1/%@7,/%31%<+,@1%@-%9.7H783%:%1<?7-*;1F%*+,@898+,/%@1%
9.7H783F%.5<-,5.798+,F%>+.<798+,F%;7.*E31<1,9%/1C-13c%%
&''&%:%3+8%/-.%37%@5*.8<8,738/798+,%@1%347H+.91<1,9%
&''`%:%@.+89%I%-,1%733+*798+,%@1%<791.,895%%
&''k%:%<18331-.1%D.+91*98+,%*+,9.1%37%H8+31,*1%@+<1/98G-1%%
%

4/>-!&1!(#5/+-!E%>(!K!
%

!%lMM_%al1.H8*1%D+-.%37%D.+<+98+,%@1%345673895%1,9.1%;+<<1%19%>1<<1%^%X1,EH1b%
;99D:==dddJ61J*;=1673891=%

%

% !%Y;8>>.1/%*35/%@1%345673895%)%X1,EH1%
% ;99D:==dddJ61,1H1J*;=1673891=@+*=/9798/98G-1/=*;8>>.1/^*31/^1673891^&'('^?.+*;-.1JD@>%
%

!% l891% @1/% ?-.17-C% *7,9+,7-C% @1% 3r5673895% 1,9.1% >1<<1/% 19% ;+<<1/% @1% l-8//1%
.+<7,@1!
;99D:==dddJ1673891J*;=%

%

!%Y+,H1,98+,%/-.%3r538<8,798+,%@1%9+-91/%31/%>+.<1/%@1%@8/*.8<8,798+,%I%3r567.@%@1/%
>1<<1/%aY_#_!b%
;99D:==dddJ61,1H1J*;=1673891=@+*=*+,H1,98+,^8,91.,798+,731=*1@7d^*1@1>JD@>%

%

!%_G-7389KJ*;%)%31%D+.9783%*+,/7*.5%I%345673895%
;99D:==dddJ1G-7389KJ*;=>=;+<1J;9<%

%

!%V!_X%aV-.17-%>5@5.73%@1%345673895%1,9.1%>1<<1/%19%;+<<1/b%
;99D:==dddJ1?6J7@<8,J*;=8,@1CJ;9<3g37,6u>.%
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% n%

%

7+89&!1:!@!
<+(8-+)+1#*+/1(!'#1(!%&!)/1'&!

!
%
"3%1/9%5H8@1,9%G-1%31/%8,5673895/%1,9.1%;+<<1/%19%>1<<1/%/1%9.7@-8/1,9%@8>>5.1<<1,9%@7,/%
*;7G-1%.568+,%@-%<+,@1J%W1/%@8/*.8<8,798+,/%D1-H1,9%U9.1%31/%/-8H7,91/%:%-,%7**E/%<+8,@.1%
I% 345@-*798+,F%I%@1/%/+8,/%<5@8*7-C%7@5G-79/F%I%-,1%738<1,9798+,%/->>8/7,91J%_,% 91<D/%@1%
6-1..1F% 31/%>1<<1/%*8H831/%,1%/+,9%D7/%H8*98<1/%@1/%<U<1/%H8+31,*1/%G-1%31/%;+<<1/%:% 31/%
H8+3/%9+-*;1,9%D.8,*8D731<1,9%31/%>1<<1/%19%31/%T1-,1/%>8331/J%
%
Y1991% >8*;1%D1.<199.7%@1% >78.1%-,%/-.H+3% .7D8@1%@1%D3-/81-./%@8/*.8<8,798+,/%19% 8,5673895/%I%
9.7H1./%31%<+,@1F%*;8>>.1/%.5>5.1,*1/%I%347DD-8J%%
%
V$U&8*+L(!'>!)+%%C1#+-&!E/>-!%&!'C5&%/EE&)&1*!WVS<X!
0?T1*98>%,v%A%:%M.+<+-H+8.%345673895%@1/%/1C1/%19%347-9+,+<8/798+,%@1/%>1<<1/%
%
W45673895%@1/%/1C1/F%G-8%1/9%8,/*.891%@7,/%31/%@.+89/%@1%34;+<<1F%1/9%7-%*]-.%@1%37%.5738/798+,%
@1/%0B#J%l7,/%1331F%+,%,1%D+-..7%H78,*.1%,8%37%>78<F%,8%37%D7-H.195F%,8%37%<737@81J%#+,,1.%7-C%
>1<<1/% -,% D+-H+8.% 5673% @48,91.H1,98+,% @7,/% 31/% @5*8/8+,/% G-8% 8,>3-1,9% /-.% 31-.% H81F% @1% 37%
>7<8331% 7-C% 8,/97,*1/% 31/% D3-/% 531H51/% @-% 6+-H1.,1<1,9F% *41/9% 31-.% @+,,1.% 37% *31>% @1% 31-.%
7-9+,+<81J%%al+-.*1%:%0L\b%
%
W1/% >1<<1/% D1-H1,9% 19% @+8H1,9% T+-1.% -,% .S31% *7D8973% @7,/% 31% @5H13+DD1<1,9% @-.7?31% 19%
3r538<8,798+,%@1%37%D7-H.195J%f-7,@%31/%>1<<1/%/+,9%8,/9.-891/%19%1,%?+,,1%/7,95F%>7<8331/F%
*+<<-,7-95/% 19% ,798+,/% 1,% 98.1,9% ?5,5>8*1J%B78/% 37% @8/*.8<8,798+,% 19% 37% H8+31,*1% /1C8/91/%
D5,E9.1,9%D.1/G-1%9+-/%31/%7/D1*9/%@1%37%H81F%.-8,7,9%31/%D1./D1*98H1/%+>>1.91/%7-C%>1<<1/%19%
31-.%.1>-/7,9%37%*7D7*895%@r1C1.*1.%D318,1<1,9%31-./%@.+89/%>+,@7<1,97-CJ%al+-.*1%:%\L!Mhb%
%
Yr1/9%1,%D.1,7,9%*+,/*81,*1%@1%37%@8/*.8<8,798+,%G-8%>.7DD1%31/%>8331/%19%31/%>1<<1/%19%1,%37%
*+<?7997,9%G-1%,+-/%D+-..+,/%3r538<8,1.%@-.7?31<1,9%/+-/%9+-91/%/1/%>+.<1/%^%G-r83%/r768//1%
@1%37%@8/*.8<8,798+,%>+,@51%/-.%37%*37//1%/+*8731F%37%.7*1F%3r7DD7.91,7,*1%19;,8G-1%+-%3rq61J%%
al+-.*1%:%\L"Y_!b%
%
Q&1-&!&*!'-/+*!Y!%0#%+)&1*#*+/1!
#7,/%@1%,+<?.1-C%D7K/F%37%<73,-9.898+,%>.7DD1%@1-C%>+8/%D3-/%@1%>1<<1/%G-1%@4;+<<1/J%%
M+-.97,9F% 31/% >1<<1/% .1D.5/1,91,9% 37% <+8985% @1% 37% <78,^@4]-H.1% 76.8*+31% <+,@8731% 19%
T+-1,9% -,% .S31% @1% D.1<81.% D37,% @7,/% 37% D.+@-*98+,% 19% 37% D.5D7.798+,% @1/% @1,.51/%
738<1,978.1/J% W1/% >1<<1/% /-?8//1,9% @1/% @8/*.8<8,798+,/% 1,% *1% G-8% *+,*1.,1% 347**E/% I% 37%
,+-..89-.1F% 7-C% 91..1/% 19% I% @47-9.1/% .1//+-.*1/J% l+-H1,9F% 1331/% ,1% /+,9% D7/% *+,/8@5.51/%
*+<<1%@1/%D.+@-*91-./F%,8%*+<<1%31/%567-C%@1%34;+<<1%@4-,%D+8,9%@1%H-1%T-.8@8G-1J%Y1/%
@8/*.8<8,798+,/%/+,9%1,%D7.981%@-1/%I%@1/%*+-9-<1/%/+*8731/F%G-8%38<891,9%347**E/%@1/%>1<<1/%
7-C%.1//+-.*1/%D.+@-*98H1/J%%%al+-.*1%:%!h0b%
%
%
%
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% o%

4/%+*+H>&!
#1% ,+<?.1-/1/% /+*8595/% @1<1-.1,9% D79.87.*731/F% @8/*.8<8,7,9% 31/% >1<<1/% 7-C% ,8H17-C%
D+3898G-1F% /+*873F% *-39-.13% 19% .138681-CJ% W1/% /9.-*9-.1/% @1% .1D.5/1,9798+,F% 7-T+-.@4;-8F% ,1%
*+<D91,9% 1,*+.1% G-1% D1-% @1% >1<<1/J% h8,/8% 31/% D.+6.7<<1/% 5*+,+<8G-1/F% /+*87-C% 19%
D+3898G-1/% /+,9% 65,5.731<1,9% *+,O-/% D7.% @1/% ;+<<1/% 19% ,48,9E6.1,9% D7/% 31/% ?1/+8,/%
/D5*8>8G-1/%@1/%>1<<1/J%al+-.*1%:%h<,1/9K%",91.,798+,73b%
!

R'>8#*+/1!&*!CM#%+*C!'&(!(&I&(!
#1/%<8338+,/%@r1,>7,9/%>8331/%/+,9%1C*3-1/%@1%3r5*+31%I%*7-/1%@1/%8,5673895/%@1%/+*8595/%/1C8/91/%
G-8% 31/% *+,@7<,1,9%I%-,1%5@-*798+,%@1% 9.E/%<7-H78/1%G-73895F% 19F% 7-%@13IF% I%-,1% H81% /7,/%
7H1,8.J% M7.<8% 31/% (''% <8338+,/% @41,>7,9/% D.8H5/% @47**E/% I% 341,/186,1<1,9% D.8<78.1F% -,1%
<7T+.895%/+,9%@1/%>8331/J%W7%D3-D7.9%H89%1,%h>.8G-1%/-?^/7;7.81,,1F%1,%h/81%@-%l-@^1/9%19%@7,/%
31/%_979/%7.7?1/J%W1/%>1<<1/%.1D.5/1,91,9%k`m%@1/%7@-391/%@7,/%37%<+,@1%G-8%,1%D1-H1,9%
,8%38.1%,8%5*.8.1%1,%*+<D.1,7,9%31%/1,/%@1/%<+9/J%M+-.%(''%;+<<1/%7@-391/%G-8%/7H1,9%38.1%19%
5*.8.1F%+,%*+<D91%/1-31<1,9%nn%>1<<1/J%al+-.*1%:%\L_lY0b%
Wr5@-*798+,% *+,/989-1% -,% @.+89% ;-<78,% >+,@7<1,973% :% *;7G-1% 1,>7,9% K% 7% @.+89J% "3% 1/9%
8,@8/D1,/7?31%7-%@5H13+DD1<1,9%@1/%8,@8H8@-/%*+<<1%@1/%/+*8595/%19%83%78@1%I%9.7*1.%37%H+81%
H1./% -,% 7H1,8.% >.-*9-1-C% 19% D.+@-*98>J% R+-/% 31/% 1,>7,9/%<5.891,9% -,1% 5@-*798+,%@1%G-73895%
7C51%/-.%31/%@.+89/%>+,@7<1,97-C%19%1,.7*8,51%/-.%31%*+,*1D9%@r5673895%@1/%/1C1/F%D1.<199.7%
@1%*.51.%-,1%H76-1%@r+DD+.9-,895/%%G-8%7-.+,9%-,%1>>19%?5,5>8G-1%T-/G-1%/-.%31/%65,5.798+,/%
I%H1,8.J%al+-.*1%:%\L"Y_!b%
%

T+/%&18&(!Y!%0CM#-'!'&(!L&))&(!
W1/% >1<<1/% /+,9% 1,%65,5.73% 9+-9% 7-97,9% 9+-*;51/% G-1% 31/% ;+<<1/%D7.% 31/% H8+3798+,/%@1/%
@.+89/% ;-<78,/J% Y1D1,@7,9F% 31/% >+.<1/% @1% H8+31,*1% /-?81/% D7.% 31/% >1<<1/% /+,9% <+8,/%
H8/8?31/F% *7.% 1331/% +,9% /+-H1,9% 381-% @7,/% 37% /D;E.1% D.8H51J% Y1/% H8+3798+,/% @1/% @.+89/% @1/%
>1<<1/%/+,9%3851/%7-C%.S31/%799.8?-5/%7-C%>1<<1/%@7,/%37%/+*8595F%7-C%@1H+8./%G-8%31-.%/+,9%
+*9.+K5/F%19%7-C%1C861,*1/%>7<838731/%G-8%31-.%/+,9%8<D+/51/J%%al+-.*1%:%h<,1/9K%",91.,798+,73b%
!

T+/%&18&!8/1U>M#%&!!
W7%H8+31,*1%I% 34567.@%@1/%>1<<1/%1C1.*51%D7.% 31-.%D7.91,78.1% 8,98<1%1/9%-,%>7*91-.%<7T1-.%
@1%<+.?8@895%19%@1%<+.973895%@7,/% 31%<+,@1J%_,%_-.+D1% 83% /47689%<U<1%@1% 37%(E.1% *7-/1%@1%
<+.973895% *;12% 31/% >1<<1/% @1% (e% I% `e% 7,/J% Y1991% H8+31,*1% 1/9% @47-97,9% D3-/% @8>>8*831% I%
*+<?799.1F% G-41331% 7% 381-% @7,/% 31% *7@.1% D.8H5% 19% 1/9% @+,*% 8,H8/8?31J% Y137% /86,8>81% G-1% 31/%
>1<<1/%,1%/+,9%D7/%1,%/5*-.895%*;12%1331/%19%G-41331/%/+,9%D3-/%1CD+/51/%I%37%H8+31,*1%@7,/%31%
*7@.1%@1% .13798+,/% 8,98<1/%G-1%D7.9+-9% 78331-./J% W7% H8+31,*1% I% 34567.@%@1/% >1<<1/%1/9% -,1%
H8+3798+,%@1/%@.+89/%>+,@7<1,97-C%G-8%@+89%U9.1%538<8,51%<+K1,,7,9%-,1%H+3+,95%D+3898G-1%
19%-,1%7*98+,%T-.8@8G-1%19%*8H831%@1%9+-/%31/%/1*91-./%@1%37%/+*8595J%al+-.*1%:%h<,1/9K%",91.,798+,73b%
%

B&!5+/%!8/))&!#-)&!'&!M>&--&!
%h-%*+-./%@1/%*+,>389/F% 37%H8+31,*1%*+,9.1% 31/% >1<<1/%1/9% /+-H1,9%-9838/51%*+<<1%7.<1%@1%
6-1..1F% D+-.% @5/;-<7,8/1.% 31/% >1<<1/% +-% 31/% ;+<<1/% 19% 91..+.8/1.% 37% *+<<-,7-95% I%
37G-1331%83/%7DD7.981,,1,9J%0,%7%D-%+?/1.H1.%G-1%@1/%*8H83/%+,9%595%.1*.-95/%@1%>+.*1%@7,/%31/%
H8331/%19%31/%H833761/%19%8,98<5/%@1%*+<<199.1%@1/%7*91/%@1%H8+31,*1%*+,9.1%@1/%>1<<1/J%#1%
913/% 7*91/% *7-/1,9% @1% 6.7H1/% 9.7-<798/<1/% 97,9% *;12% 31/% >1<<1/% H8*98<1/% G-1% *;12% 31/%
;+<<1/%+?3865/%@1%*+<<199.1%*1/%7*91/J%W+./%@1%6-1..1/%*8H831/%G-8%+DD+/1,9%@1/%6.+-D1/%
7.<5/F% 31% H8+3% 19% @47-9.1/% >+.<1/% @1% H8+31,*1% /1C-1331% /+,9% -9838/5/% @1% >7O+,% *8?351% D+-.%
/1<1.%37%91..1-.J%al+-.*1%:%h<,1/9K%",91.,798+,73b%
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% ('%

%
G>&%H>&(!89+LL-&(!
%
7/-)#*+/1!K!!

^ W1/%@1-C% 981./%@1/% poo%<8338+,/%@47@-391/% 833199.5/%@1%D3-/%@1% (e% 7,/%@7,/% 31%<+,@1%
/+,9%@1/%>1<<1/%

^ _,%&''nF%31/%>8331/%*+<D91,9%D+-.%eem%@1%37%D+D-3798+,%,+,^/*+37.8/51%
^ l1-31<1,9%(n%@1/%((A%D7K/%G-8%,1%/+,9%D7/%D7.H1,-/%I% 37%D7.895%@1/% /1C1/%@7,/% 31/%

5*+31/% D.8<78.1/% 19% /1*+,@78.1/% 7H7,9% 37% @791% ?-9+8.% @1% &''eF% +,9% @1/% *;7,*1/%
@479918,@.1%*19%+?T1*98>%@48*8%&'(eJ%

4/%+*+H>&!K!!
^ #1D-8/%&'''F% 31%D+-.*1,9761%@1%/8E61/%D7.31<1,978.1/% 91,-/%D7.%@1/% >1<<1/%,41/9%

D7//5%G-1%@1%(AFe%I%(pFo%D+-.%*1,9J%W1/%>1<<1/%+**-D1,9%7-%<+8,/%A'%D+-.%*1,9%@1/%
/8E61/%D7.31<1,978.1/%@7,/%&'%D7K/F%@+,9%7-*-,%,1%/1%/89-1%9+-91>+8/%1,%h/81J%

^ _,%T7,H81.%&''nF%+,%*+<D9789%/1D9%>1<<1/%/-.%(e'%*;1>/%@4w979%53-/F%19%;-89%>1<<1/%
/-.%(o&%*;1>/%@1%6+-H1.,1<1,9%@1/%w979/%B1<?.1/%@1/%L798+,/%\,81/J%

^ #7,/%31%<+,@1F%83%K%(kFom%@1%>1<<1/%7*98H1/%@7,/%31/%D7.31<1,9/J%%
T+/%&18&!8/1U>M#%&!K!!

^ #7,/% 31% <+,@1F% 1,9.1% ('m% 19% A'm% @1/% >1<<1/% @5*37.1,9% 7H+8.% 595% H8*98<1/% @1%
H8+31,*1%/1C-1331%@1%37%D7.9%@1%31-.%D7.91,78.1J%%

%
!
4/>-!&1!(#5/+-!E%>(!K!
%

!%\L"Y_!%
;99D:==dddJ-,8*1>J+.6=>.1,*;=<@6=61,@1.J;9<3%

%
!%\L"!_B%a!+,@/%@1%@5H13+DD1<1,9%@1/%L798+,/%\,81/%D+-.%37%>1<<1b%
;99D:==dddJ-,8>1<J+.6=%

%
!% 0?T1*98>% LvA% @1/% +?T1*98>/% @-% <8335,78.1% D+-.% 31% @5H13+DD1<1,9%:% M.+<+-H+8.%
345673895%@1/%/1C1/%19%347-9+,+<8/798+,%@1/%>1<<1/%
;99D:==dddJ-,J+.6=>.=<8331,,8-<6+73/=61,@1.J/;9<3%

%
!%_9-@1%/-.%37%H8+31,*1%*+,T-6731%I%34567.@%@1/%>1<<1/%@1%340Bl%:%%
;99D:==dddJd;+J8,9=61,@1.=H8+31,*1=d;+x<-398*+-,9.Kx/9-@K=/-<<7.Kx.1D+.9=/-
<<7.K.1D+.9>.1,*;3+dJD@>%

%
%!%h<,1/9K%",91.,798+,73%)%W1/%@.+89/%@1/%>1<<1/%/+,9%@1/%@.+89/%;-<78,/%
;99D:==dddJ7<,1/9KJ*;=>.=9;1<1/=@.+89/^@1/^>1<<1/%

%
!%\L!Mh%a!+,@/%@1/%L798+,/%\,81/%D+-.%37%D+D-3798+,b%
;99D:==(`oJ(&'JA&J&=>.1,*;=7?+-9=8,@1CJ;9<%

%
% !%0L\%!1<<1/%
% ;99D:==dddJ-,d+<1,J+.6=>.=%
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% ((%

%

7+89&!1:!3!
B&(!(*C-C/*DE&(!'#1(!1/(!(/8+C*C(!

!
!
M3-/81-./%.1*;1.*;1/%+,9%597?38%@1/% 38/91/%@1%/95.5+9KD1/%<7/*-38,/%19% >5<8,8,/F%7-9.1<1,9%
@89% @1% G-73895/% /-DD+/51/% y,79-.1331/4% 1,% >+,*98+,% @-% 6.+-D1% /1C-5J% W7% D3-D7.9% H73+.8/1,9%
/K<?+38G-1<1,9%19%*+,*.E91<1,9%31%<7/*-38,J%
%
%
Y+,*1.,7,9%31/%67.O+,/%:%
%

^ l-.9+-9%D7/%/1,/8?31%
^ [8+31,9%19%*+35.8G-1%
^ #+<8,7,9F%*;1>F%@8.1*9%
^ B7*;+%
^ Y7D7?31%@1%.5/+-@.1%9+-/%31/%

D.+?3E<1/%
^ L1%T7<78/%D31-.1.%
^ L1%D7/%378//1.%D7.7z9.1%/1/%

>78?31//1/%
^ l{.%@1%/+8%
^ M.8,*8D731/%*7.7*95.8/98G-1/%@1%37%

H8.83895%u%*+.D/%<-/*35%19%>+.9%
^ Y+-.761-C%
^ M.+91*91-.%
^ lD+.98>%
^ Y.5798>%
^ "<D38G-5%@7,/%37%/D;E.1%D-?38G-1%
^ Y+,*-..1,9813%
^ M.8H835687,9%37%.5-//891%

D.+>1//8+,,1331%
^ i798+,,13%
^ l*81,98>8G-1%
^ B7,-13J%V.8*+31-.%
^ l9.79E61%
^ l1C-1331<1,9%7*98>%
^ W1/%67.O+,/%/+,9%@+-83319/%
^ #7,/%-,1%.13798+,%7<+-.1-/1F%31/%

67.O+,/%>+,9%31/%D.1<81./%D7/%
^ h%347@+31/*1,*1F%31/%67.O+,/%

D1-H1,9%<81-C%/1%@5>1,@.1%G-1%31/%
>8331/%*+,9.1%@45H1,9-1331/%
76.1//8+,/%

%
%

Y+,*1.,7,9%31/%>8331/%:%
%

^ _<+98H1%
^ _C5*-97,91%
^ Y+<D38G-51%
^ i1*;1.*;7,9%37%D.+91*98+,%
^ #1H7,9%D378.1%
^ [18337,9%I%/7%D.5/1,9798+,%D;K/8G-1%
^ _H897,9%31/%.8/G-1/%
^ !7H+.8/7,9%31/%*+<D.+<8/F%31%

@873+6-1%
^ "<D38G-51%@7,/%37%/D;E.1%D.8H51F%

*1,9.51%/-.%37%>7<8331%19%31/%1,>7,9/%
^ M.8H835687,9%345D7,+-8//1<1,9%

>7<83873%
^ ",9-898H1%
^ W8995.78.1%
^ M7//8H1%
^ Y+,@898+,,51%
^ l1C-1331<1,9%D7//8H1%
^ #+-*1%
^ W1/%>8331/%@5D1,/1,9%/7,/%*+<D91.%
^ W1/%>8331/%>+,9%<81-C%31%<5,761%
^ W1/%>8331/%/+,9%,-331/%1,%<79;/%
^ W1/%>8331/%/+,9%>.76831/%
^ W1/%>8331/%,1%D1,/1,9%G-47-C%

67.O+,/%
^ W1/%>8331/%,1%/+,9%D7/%?.8*+31-/1/%
^ W1/%>8331/%,4+,9%7-*-,1%7<?898+,%
^ W1/%>8331/%,1%/48,95.1//1,9%D7/%I%37%

D+3898G-1%
^ W1/%>8331/%/7H1,9%<81-C%.1D7//1.%

G-1%31/%67.O+,/%
^ W1/%>8331/%9.7H78331,9%<81-C%G-1%31/%

67.O+,/%I%345*+31%
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% (&%

JLL+-)#*+/1!K!B&(!L+%%&(!*-#5#+%%&1*!)+&>I!H>&!%&(!M#-Z/1(!Y!%0C8/%&! !
Y1991%7>>8.<798+,%D+/1%-,1%/5.81%@1%G-1/98+,%19%<+,9.1%*1.978,1/%8@51/%.1O-1/%:%%
|%M+/1%37%G-1/98+,%@1/%G-73895/%/1C-51/%
|% W1% 9.7H783% I% 345*+31% D+/1% H.78<1,9% 37% G-1/98+,% @1/% .7DD+.9/% /+*87-C% :% 1,>7,9=D7.1,9/% )%
1,>7,9/=1,/186,7,9^1/%)%D7.1,9/%=%1,/186,7,9^1/%)%1,>7,9/%=%1,>7,9/%^%i13798+,/%I%@5*38,1.%1,%
>+,*98+,%@1/%/1C1/J%
|%W1/%7@-391/% aD7.1,9/F%1,/186,7,9^1/b%+,9%@1/%7991,91/%H8/%I%H8/%@1/%67.O+,/F% H8/%I%H8/%@1/%
>8331/J%l+,9^1331/%31/%<U<1/%g%
|%Y+<<1,9% .5768//1,9% 31/%D7.1,9/%g%0,9^83/% 37%<U<1%1C861,*1%D+-.% 31/%67.O+,/%g%D+-.% 31/%
>8331/%g%
|%#7,/%345@-*798+,%P%9.7@898+,,1331%Q%@1/%>8331/F%+,%@5H13+DD1%@1/%7D989-@1/%I%37%P%@+*83895%QF%I%
34+?58//7,*1F%I%37%<8,-981F%7-%P%@1H+8.%QJ%\,1%>8331%9.E/%7DD38G-51%I%37%9q*;1%1/9%H73+.8/51J%Y1/%
7D989-@1/%/+,9%-9831/%I%345*+31%a5*+-91.F%>78.1%*1%G-1%31/%7@-391/%@8/1,9F%>78.1%/1/%P%@1H+8./%Qb%
|% #7,/% 345@-*798+,% P% 9.7@898+,,1331% Q% @1/% 67.O+,/F% 31/% 1C861,*1/% @1/% 7@-391/% /-.% 31-./%
7D989-@1/%/+,9%D3-/%H7.87?31/J%#1/%5*7.9/% aI% 34+?58//7,*1F%I% 37%D.+D.195F%7-%/+8,%D+.95%I%/1/%
7>>78.1/% 19% I% /1/% @1H+8./F% JJJb% /+,9% D3-/% >7*831<1,9% 7**1D95/F% H+8.1% H73+.8/5/% *+<<1% 597,9%
341CD.1//8+,% @4-,% *7.7*9E.1% >+.9F% 7-9+,+<1F% <1,1-.F% 8,9133861,9J% 0,% >7H+.8/1% 37% D.8/1% @1%
.8/G-1%*;12%31/%67.O+,/J%
|%W1/%1,>7,9/%1,9.1%1-C%/48,>3-1,*1,9F%/1%<+G-1,9F%/41,9.7z,1,9J%P%V81,%9.7H78331.%Q%I%345*+31%
1/9% -,% /K<?+31%@1% 347**1D9798+,%@1% 37% /+*8595%19%@1% /+,% >+,*98+,,1<1,9F% P%,1% .81,% >78.1% I%
345*+31% Q% 1/9% D7.>+8/% *+,/8@5.5% *+<<1% -,1% .5?1338+,F% -,1% <7,8>1/9798+,% @1% /7% 9+-91^
D-8//7,*1%P%M7/%?1/+8,%@1%O7F%<+8%QJ%
%
B&(!L+%%&(!(#5&1*!)+&>I!-&E#((&-!H>&!%&(!M#-Z/1(!
|% B19% 1,% 3-<8E.1% 37% G-1/98+,% @1% 37% .5D7.9898+,% 8,56731% @1/% 9q*;1/% @+<1/98G-1/% 19% @1% 37%
.1D.+@-*98+,%@1%*1991%.5D7.9898+,J%
|%i1D7//1.%1/9%-,1%9q*;1%G-8%/47DD.1,@J%",,5F%D7/%8,,5%g%
|%Y+<<1,9%31/%>8331/%7DD.1,,1,9^1331/%/+-H1,9%*1991%9q*;1%g%%
|%Y+<<1,9%/1%>789^83%G-1%/+-H1,9%31/%67.O+,/%,1%347DD.1,,1,9%D7/%g%
|%f-13%.S31F%G-13%*+<D+.91<1,9%D7.1,973%@7,/%*19%7DD.1,98//761%:%8,*89798+,%@8>>5.1,*851%@1%
37%D7.9%@1/%D7.1,9/%I%34567.@%@1%31-./%>8331/%19%67.O+,/F%.1D.+@-*98+,%@1/%61/91/%@-%D7.1,9%@1%
/+,%/1C1F%H73+.8/798+,%+-%,+,%@1%*1991%7*98H895%@7,/%31%<8381-%>7<83873%
|%W81,/%1,9.1%9q*;1%@+<1/98G-1=>1<<1/%a7*98H895%@5H73+.8/51%)%D1-%1,H87?31b%
|% W1/% T+-19/% D+-.% 31/% >8331/% /+,9% 9.E/% /+-H1,9% *1,9.5/% /-.% 31/% 9q*;1/%<5,76E.1/% D+-.% >78.1%
P%*+<<1% % <7<7,%Q%:% *-8/8,1991F% D37,*;1% I% .1D7//1.F% 7/D8.791-.F% 19*J% #1/% +?T19/% G-8%
/K<?+38/1,9%31%.S31%G-1%34+,%7%@+,,5%;8/9+.8G-1<1,9%7-C%>1<<1/%:%D.+D.195%19%,+-..8//761J%
!
!
!
1%2$.)"&*$%,(&*.3',(-4(54*-'(6*,#.*)*%"&*$%,(,'7*,&',(8("99.'%-.'(:(;$*.<("5*.(9$4.(,$*('&(9$4.(+',(
"4&.',(=(>$-4+'(?(@'4%',('&(A'%.'(B(C(DEF16G((
;99D:==dddJ3-*8@1^*+,9.1^9+-91/^31/^@8/*.8<8,798+,/J+.6=8,@1CJD;DgD761u=7.98*31}8@uAp}.-?u/7,91%
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% (A%

4/>-!&1!(#5/+-!E%>(!K!
%

! !T+(>#%+[+1M!Q&1'&-!=*&-&/*DE&(%
_9-@1%H8/-1331%/-.%31/%/95.5+9KD1/%D1.O-/%D7.%31/%1,>7,9/%@1%A%I%('%7,/%
;99D:==8//--J*+<=H731^,^98,7=@+*/=/-<<7.K?++~x8//-/%

%
! !B#!5+(+/1!'&!%#!5+-+%+*C!89&[!%&(!U&>1&(!!
;99D:==dddJ/+38@7.891/J*;=/+38,>=(&A=eJD;DA%
M7/*73%#-.19%)%D',(H'4%',('&(+/*-'%&*&3()",#4+*%'F%M->F%(ooo%

%
! !\&>1&(!]!Q&1-&!^!<+(8-+)+1#*+/1(!(&I+(*&(!K!#EE-&1'-&!Y!5/+-_!#M+-!E/>-!(/+!&*!
E/>-!%&(!#>*-&(2!
M-?385%D7.%W-*8@1%)%_,/1<?31%*+,9.1%9+-91/%31/%@8/*.8<8,798+,/%
X-8@1%@47,8<798+,%@-%<+@-31%D+-.%31/%1,/186,7,9^1^/%19%D.+>1//8+,,13^31^/%:%
;99D:==dddJ3-*8@1^*+,9.1^9+-91/^31/^
@8/*.8<8,798+,/J+.6=D-?38*798+,/=~89JD1@76+J/7,91JV#JD@>%
%
! !R1*-&*+&1!#5&8!R5#!=#-/!#>!(>U&*!'&!%#!-&E-C(&1*#*+/1!'&(!M&1-&(!!
;99D:==dddJ31*+-..81.J*;=8,@1CJD;Dg,7<1uL1d/}>831u7.98*31}/8@u``&AAp%
%

%
! !=/>-8&(!K%
;99D:==dddJ>789/1961/91/J*>d?J?1=9131*;7.61<1,9=!Xx&'('=>789/x}x61/91/xAAJD@>%
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% (`%

%

7+89&!1:!6!
B&(!(*C-C/*DE&(!'#1(!%&(!)C'+#(!

!
B&(!)C'+#(!
W7%D3-D7.9%@1/%<5@87/%H5;8*-31,9%-,1%8<761%D+37.8/51%@1/%;+<<1/%19%@1/%>1<<1/J%Wr8<761%
@1/%>1<<1/%19%@1/%T1-,1/%>8331/F%@1D-8/%3+,691<D/%/-T19%@1%D.5+**-D798+,F%1/9%-,%1C1<D31%
8,@5,87?31% @1% /1C8/<1J% _,% 1>>19F% @1D-8/% 31/% 7,,+,*1/% D-?38*8978.1/% T-/G-rI% 37% <-/8G-1%
D+D-378.1F%31/%>1<<1/%19%31/%T1-,1/%>8331/%/+,9%.1D.5/1,951/%/+-H1,9%@1%37%<U<1%>7O+,%:%I%37%
<78/+,F% 1,% 9.78,% @1% /r7*G-8991.% @1% 9q*;1/% @+<1/98G-1/F% *+<<1% +?T19/% /1C-13/% @+,9% 37%
D.5+**-D798+,% D.1<8E.1% 1/9% @1% /1.H8.% 31/% ;+<<1/% +-% *+<<1% H8*98<1/% 8,*7D7?31/% @1% /1%
@5>1,@.1%*+,9.1%37%H8+31,*1F%31%;7.*E31<1,9F%3r76.1//8+,%/1C-1331%19%31%<1-.9.1J%W1/%;+<<1/%
,1%/+,9%D7/%1,%.1/91%:%/+-H1,9%<+,9.5/%*+<<1%<7*;+/%19%@.76-1-./F%83/%/+,9%.56-38E.1<1,9%
.1D.5/1,95/%*+<<1%H8+31,9/F%<5*;7,9/%+-%7?.-98/J%!+.9/F%<-/*35/F%*+-.761-C%19%*7//1^*+-%
/1<?31,9%U9.1%31/%79+-9/%535<1,978.1/%@1%9+-9%;5.+/J%
%

!%i1D.5/1,9798+,%@1/%>1<<1/%19%@1/%>8331/%@7,/%31/%<5@87/%
;99D:==dddJ<1@87^
7d7.1,1//J*7=>.7,*78/=1,T1-C=/91.1+9KD1/=>1<<1/x>8331/=8,@1CJ*><%
%
!%i1D.5/1,9798+,%@1/%;+<<1/%19%@1/%67.O+,/%
;99D:==dddJ<1@87^7d7.1,1//J*7=>.7,*78/=1,T1-C=/91.1+9KD1/=<7/*-38,891=8,@1CJ*><%
%
!%W48,956.798+,%D7.%31/%T1-,1/%@1/%/95.5+9KD1/%/1C8/91/%H5;8*-35/%D7.%31/%<5@87/%)%W7%
9535H8/8+,F%31%/1C8/<1F%31/%T1-,1/%:%-,1%.13798+,%*+<D31C1J%
#+//81.%9.E/%*+<D319%.5738/5%D7.%34",/989-9%@1/%l*81,*1/%;-<78,1/%19%/+*8731/%@1%
34\,8H1./895%@1%W8E61F%&''pJ%!8*;1/%D5@76+68G-1/%1,%>8,%@1%@+*-<1,9J%
;99D:==dddJ1673891J*>d?J?1=>8317@<8,=/891/=/@1*=-D3+7@=/@1*x/-D1.x1@89+.=/@1*x1@8
9+.=@+*-<1,9/=<1@87/=i7DD+.9x>8,73x^
xx_9-@1x/91.1+9KD1/x/1C8/91/xT1-,1/x19x<1@87/x^x&''px^xD-?38*JD@>%
%

!
B#!E>$%+8+*C!
W7%D-?38*895%1/9%-,%1C*1331,9%+-983%@47,73K/1%D+-.%*+<D.1,@.1%,+9.1%/+*8595J% "3%1/9%>.7DD7,9%
@1%.5738/1.%G-1%31/%/95.5+9KD1/%/1C8/91/%/+,9%9.E/%D.5/1,9/%@7,/%*1%@+<78,1J%%
%

!%h,,1C1%,v%A%:%h,,+,*1/%19%*7<D76,1/%D-?38*8978.1/%%
%
!%h.98*31%@1%D.1//1%/-.%37%.1D.5/1,9798+,%@1/%>1<<1/%@7,/%37%D-?38*895%%
;99D:==dddJ31T8<J8,>+=/D8D=/D8DJD;Dg7.98*31np%
%

%
!
!
!
!
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% (e%

B&(!8/1*&(!E/>-!&1L#1*(!!
W1/% 38H.1/% G-1%,+-/% 38/+,/% 597,9% 1,>7,9/% 7?+,@1,9%@1% /95.5+9KD1/J% W1/% 38H.1/% D+-.% 1,>7,9/%
/+,9% @1/% +-983/% @1% >+.<798+,F% @47@7D9798+,F% @1/% 8,/9.-<1,9/% D.8H835685/% @45H183F% -,%<+K1,%
@47**E/%I%37%*-39-.1%78,/8%G-4-,%/-DD+.9%@1%/+*8738/798+,J%W47,73K/1%@1%37%38995.79-.1%1,>7,98,1%
D1.<19%@1%*+<D.1,@.1%*+<<1,9%31/%7@-391/%9.7,/<1991,9%7-C%1,>7,9/%@1/%.1D.5/1,9798+,/%
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;99D:==dddJ61,.8<761/J+.6=%
%
!%_,9.1981,%7-%/-T19%@1/%D1./+,,761/%>5<8,8,/%7-%*8,5<7%
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_331%8,*3-9%-,%535<1,9%;85.7.*;8G-1%/13+,%31G-13%31/%;+<<1/%/+,9%*+,/8@5.5/%/-D5.81-./%7-C%
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W1/% /95.5+9KD1/% /+,9% @1/% 7>>8.<798+,/% G-8% +,9% 595% 91331<1,9% .5D5951/% G-1% ,+-/% 31/% 7H+,/%
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7.?89.78.1J% [5.897?31% /8<D38>8*798+,% @1% 37% .573895F% 83/% 65,5.738/1,9% /-D1.>8*81331<1,9% @1/%
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%
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M.+*1//-/% @8/*.8<8,79+8.1% D7.% 31G-13% +,% 7//+*81% @1/% *7.7*95.8/98G-1/% D1./+,,1331/% 19% @1/%
.S31/%/+*87-C%/D5*8>8G-1/F%@1% >7O+,%7.?89.78.1F% .868@1F% .1/9.8*98H1%19% .5D5951F%I% 3r1,@.+89%@r-,%
/1C1%19%,+,%@1%3r7-9.1J%%
%
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_,>7,9/F% ,+-/% *+<D.1,+,/% H891% 31/% .S31/% 19% 79989-@1/% G-1% 37% P% /+*8595% Q% a19% @+,*% ,+9.1%
1,9+-.761b%,+-/%7%799.8?-5/%@-%>789%@1%,+9.1%/1C1J%Y1/%.S31/%/1C-5/%*+..1/D+,@1,9%I%@1/%P%
<+@E31/%Q%7-CG-13/%+,%/1%*+,>+.<1F%83/%*+,/9.-8/1,9%348<761%G-1%,+-/%7H+,/%@1/%>1<<1/%19%
@1/% ;+<<1/J% L+/% @5*8/8+,/% /+,9% *+,@898+,,51/F% /+-/% 37% @+<8,798+,% 8,*+,/*81,91% @1% *1/%
<+@E31/%@1%.5>5.1,*1F%7-%@59.8<1,9%D7.>+8/%@1%,+/%H5.897?31/%6+{9/F%D378/8./%+-%7/D8.798+,/%
8,@8H8@-1331/J% "3% 1/9% @8>>8*831% @1% /1% @5D.1,@.1% @1% *1% *+,@898+,,1<1,9% D+-.% 7>>8.<1.% /1/%
D.+D.1/% H+3+,95/% 1,% 9+-91% 38?1.95F% *137% ,5*1//891% -,1%@5<7.*;1%@1% *.898G-1/% D1.<7,1,91/%
@1/% P% H5.895/% 9+-91/% >7891/% Q% a31/% /95.5+9KD1/b% @+,9% ,+-/% 7H+,/% ;5.895% 7-% 9.7H1./% @1% ,+9.1%
5@-*798+,J%
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(^% W1% ;7.*E31<1,9% /1C-13% G-8% D1-9% /1% @5>8,8.% 78,/8% :% P% 9+-9% *+<D+.91<1,9% 8<D+.9-,% @1%
*7.7*9E.1% /1C-13%+-% >+,@5% /-.% 3r7DD7.91,7,*1% /1C-1331%G-8%D+.91%79918,91%I% 37%@86,895%@1% 37%
D1./+,,1%/-.%/+,%381-%@1%9.7H783%19%@+,9%31%?-9%1/9%@r+?91,8.%@1/%>7H1-./%@1%,79-.1%/1C-1331%QJ%
"3% D1-9% /r1C1.*1.% H1.?731<1,9% +-% D;K/8G-1<1,9F% /+-/% >+.<1% @1% <1,7*1/F% D.1//8+,/F%
D.+<1//1/F% 7H7,*1/% /1C-1331/% ,+,% /+-;78951/F% .1<7.G-1/% /-661/98H1/% +-% @5/+?38617,91/F%
733-/8+,/%+-%*+<<1,978.1/%+?/*E,1/F% .78331.81/%+-%D378/7,91.81/%78,/8%G-r79989-@1/%19%61/91/%
@5D37*5/J%aW_6F%(ookb%
%&^% W1% ;7.*E31<1,9% D/K*;+3+68G-1% +-% P% <+??8,6% QJ% 0,% 1/9% 1,% D.5/1,*1% @1% *1% @1.,81.%
P3+./G-r-,1%+-%D3-/81-./%D1./+,,1/%*;1.*;1,9%I%@5/97?838/1.F%I%<7.68,738/1.F%H+8.1%I%1C*3-.1%
-,% 9.7H78331-.% @1% /+,% 381-% @1% 9.7H783% D7.% -,% 1,*;7z,1<1,9% D.+3+,65% @r7*91/% +-% @1% D.+D+/%
;+/9831/% QJ% W7% *7.7*95.8/98G-1% @-% <+??8,6% 1/9% /+,% *7.7*9E.1% /+-.,+8/J% W1/% 79918,91/% /1%
*7*;1,9%/+-/%@1/%79989-@1/%G-8%+,9%/+-H1,9%3r7DD7.1,*1%@1%37%,+.<73895JJJ%Q%a!^",>+.<798+,F%
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/-.% 3r5673895%@1/%/1C1/J%W1%>5<8,8/<1%7%D+-.%+?T1*98>/% :% 37%@5>1,/1%@1/% 8,95.U9/%@1/%>1<<1/%
@7,/% 37% /+*8595F% 3r7<538+.798+,% 19% 3r1C91,/8+,% @1% 31-.% @.+89F% 37% >8,% @1% 3r+DD.1//8+,% 19% @1/%
@8/*.8<8,798+,/%@+,9%31/%>1<<1/%/+,9%H8*98<1/%7-%G-+98@81,F%31-.%5<7,*8D798+,J%
%
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>1<<1/% 19% 31/% ;+<<1/% 7-% /18,% @1% 37% *+331*98H895% +-% I% 37% <78/+,J% %#1/% >7*91-./% 913/% G-1%
3r5@-*798+,F%37%91*;,+3+681F%31/%*;7,61<1,9/%5*+,+<8G-1/F%19%31/%*.8/1/%/+-@78,1/%G-1%/+,9%
31/% 6-1..1/% +-% 31/% >7<8,1/F% <+@8>81,9% 31/% .S31/% >5<8,8,/% 19% <7/*-38,/% @1% <U<1% G-1% 37%
.5D7.9898+,% @1/% 9q*;1/J% %\,% 1C7<1,% @1% 37% .5D7.9898+,% @1/% 9q*;1/% /13+,% 31% /1C1% <+,9.1%
*378.1<1,9% G-1% *1% /+,9% 31/% >1<<1/% G-8% 1C5*-91,9% 37% D3-/% 6.7,@1% D7.981% @1/% 9q*;1/% ,+,%
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%
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1/9%7H7,9%9+-9%-,1%D+//8?83895%@1%.1D1,/1.%31/%8@1,9895/%1,%@1;+./%@1/%*7@.1/%,+.<798>/%@r-,1%
/+*8595%?8,78.1J%Y41/9%@+,*%P%31%.1>-/%@1%37%?8,7.895F%19%D3-/%D7.98*-38E.1<1,9%@1%*1331%8,@-891%
D7.%31%9+-9^D-8//7,9%7.*;59KD1%;595.+,+.<798>%@-%*+-D31%;+<<1^>1<<1J%i1>-/F%@+,*F%@1%37%
?8,7.895%@1/%61,.1/F%19%@1%*1%G-483/%/-DD+/1,9%@47//86,798+,%I%@1/%.S31/%D.5*8/F%7-%D.+>89%@1%
D+/9-.1/%>3-8@1/F%<+-H7,91/F%7D91/%I%/1%.58,H1,91.%7-%6.5%@1/%<8/1/%1,%/*E,1%@1%/+8%QJ%
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;99D:==dddJ*1<17J7//+J>.=7G-+8T+-1/9-=>.=63+//78.1=8,@1CJ;9<%
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"%Y41/9%-,1%H8/8+,%/8<D38/91%19%.5@-*9.8*1F%-,%*38*;5J%%
"% !78.1% -/761% @1% /95.5+9KD1/% *41/9% *7956+.8/1.% 19% /986<798/1.% -,% 6.+-D1% @48,@8H8@-/% I%
9.7H1./% -,1% MC1C-#%+(#*+/1! MC1C-#%&)&1*! 1CM#*+5&! @1% *7.7*95.8/98G-1/% G-1% 34+,% 1/98<1%
*+<<-,1/%I%*1%6.+-D1J%"3%/47689%@+,*%@7H7,9761%@1%*.+K7,*1/F%@48<761/%D7.97651/%G-1%@1%37%
.573895J%%
"% W1/% /95.5+9KD1/% /+,9% -,% D.+@-89% *-39-.13% G-8% *+..1/D+,@% I% 345D+G-1% @7,/% 37G-1331% 83/%
/48,/*.8H1,9J%"3/%,1%/+,9%@+,*%,8%>865/F%,8%8,/-.<+,97?31/J%%
?(D',( ,&3.3$&L9',( ,$%&( -',( #.$L"%#',( 9".&"53',( "4( ,4H'&( -',( #"."#&3.*,&*K4',( 9'.,$%%'++',<(
53%3."+')'%&(-',(&."*&,(-'(9'.,$%%"+*&3<()"*,("4,,*(,$4;'%&(-',(#$)9$.&')'%&,<(-/4%(5.$49'(
-'(9'.,$%%',(BT(
%
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"%W1/%l-8//1/%78<1,9%31%*;+*+379J%%
"%i1D.5/1,91.%-,%>.7,O78/%7H1*%-,1%?76-1991%/+-/%31%?.7/%19%-,%?5.19J%%
"%W1/%*+8>>1-./%19%31/%@7,/1-./%/+,9%9+-/%;+<+/1C-13/J%%
%
<=$>3?"#+@%"$A3?3.$#+)8):+BC"$,"$#"*"$D$$
%
"% W1/% /95.5+9KD1/%@1% /1C1F% +-% /95.5+9KD1/% /1C8/91/F% /1%?7/1,9% /-.% 31% /1C1%?8+3+68G-1%@1/%
D1./+,,1/% D+-.% 1CD38G-1.% 31/% *+<D+.91<1,9/F% 31/% 9.789/% @1% D1./+,,73895F% 31/% *+<D591,*1/%
<78/%56731<1,9%31/%.S31/%@8>>5.1,9/%@1/%;+<<1/%19%@1/%>1<<1/%@7,/%37%/+*8595J%%

"%"3%/47689%73+./%@4-,1%MC1C-#%+(#*+/1!7?-/8H1%G-8F%1,%(&!$#(#1*!(>-!>1&!'+LLC-&18&!(&I>&%%&F%
19%@+,*%/-.%37%,79-.1%aD;K/8G-1%19%7,79+<8G-1bF%D1.<19%@41CD38G-1.%19%U>(*+L+&-!%&(!+1CM#%+*C(!
19%@8/*.8<8,798+,/%1C8/97,91/%1,9.1%>1<<1/%19%;+<<1/J%Y7.%*+<<1,9%.1<199.1%1,%G-1/98+,%
*1%G-8%1/9%D7.%@5>8,898+,%,79-.13%g%%
#1/%1C1<D31/%@1%/95.5+9KD1/%@1%/1C1%g%%
"%W1/%?3+,@1/%/+,9%8@8+91/J%%
"%W1/%;+<<1/%/+,9%>+.9/J%%
"%W1/%>8331/%/+,9%/1,/8?31/%19%5<+98H1/J%%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
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"%W1%91.<1%P%,79-.738/<1%Q%/86,8>8789%7-%Å["""
1%
/8E*31%-,%P%/K/9E<1%G-8%*+,/8@E.1% 37%,79-.1%

*+<<1%D.8,*8D1%>+,@7<1,973F%D+-.%31G-13%.81,%,41C8/91%1,%@1;+./%@1%37%,79-.1%Q&%%
"%#5>8,898+,%@-%,79-.738/<1%:%P%1,%59;8G-1F%31%,79-.738/<1%@+,,1%-,1%H731-.%<+.731%I%*1%G-8%
1/9%@5/86,5% *+<<1%P%,79-.13% QJ%l13+,% *1%D.5*1D91F% 83% >7-@.789%,+,% /1-31<1,9% *+,,7z9.1% 37%
,79-.1%<78/%37%/-8H.1F%H+8.1%3-8%+?58.%QA%%
"%W7%>1<<1F%?8+3+68G-1<1,9%@8>>5.1,91%@1% 34;+<<1F%>-9% 3+,691<D/%.1D.5/1,951F%/13+,%37%
9.7@898+,%7.8/9+9538*81,,1F%*+<<1%-,%U9.1%D7//8>%@7,/%31%D.+*1//-/%@1%.1D.+@-*98+,`F%*+<<1%
-,1% P% >1<<1% <q31% 8,7*;1H51% QeF% -,% *+.D/% @5>1*9-1-CJ% h8,/8% @5>8,81% @7,/% 31/% @8/*+-./%

<5@8*7-C% @E/% 31% B+K1,% h61F% 19% *1F% T-/G-47-% Å"Å
1%
/8E*31F% 1331% ,1% >-9% D7/% <+8,/% @86,1%

@47991,98+,% *7.% 83% D7.78//789% &((&1*+&%! '&! 1&! E#(! j!)CE-+(&-! &*! 1CM%+M&-! '&! 8/11#k*-&! >1!
8/-E(!8-CC!E/>-!8/18&5/+-!&*!&1M&1'-&-!(/1!(&)$%#$%&!l?2!

%
B#!L&))&!(&-#+*!8/1Z>&!'#1(!>1!(&>%!$>*_!8&%>+!'&!'/11&-!%#!5+&!19%@7,/%*1991%D1./D1*98H1%
-9838978.1F% 1331%1/9%D1.O-1% *+<<1%-,1%]-H.1%@1% 37%L79-.1%@+,9%P% /1-31% *+<D91% 37% >8,%D+-.%
37G-1331% *;7G-1% *;+/1% 1/9% >+.<51%Qp% 7% >+,*98+,% ?8+3+68G-1% 78,/8% G-1% 31/% *7.7*95.8/98G-1/%
D.+D.1/% I% /+,% /1C1% /1<?31,9% @591.<8,1.% ,+,% /1-31<1,9% /7% D37*1% @7,/% 37% /+*8595F% <78/%
/1<?31,9% 56731<1,9% 37% T-/98>81.J% "3% D7.7z9% 73+./% 8,95.1//7,9% @1% 'C8/1(*->+-&! %&! '+(8/>-(!
1#*>-#%+(*&! @-G-13% 5<1.6E.1,9% 31/% 8,,+<?.7?31/% /95.5+9KD1/% 1,*+.1% 7*9-13/F% D+-.% ,+,%
/1-31<1,9%<81-C%<199.1%1,%5H8@1,*1%347/D1*9%;8/9+.8G-1%@1%*1991%8/1(*->8*+/1!(/8+#%&F%<78/%
56731<1,9% 7>8,% @y1,%<+,9.1.% 31% >+,*98+,,1<1,9F% 37%<7,8E.1%@+,9% *1%@8/*+-./% 7% 7>>1*95% 19%
7>>1*91%1,*+.1%37%D37*1%@1%37%>1<<1%@7,/%31/%/+*8595/%+**8@1,9731/J%%
%
?(G%( &$4&( #'(K4*( &*'%&("4(,'7'<( +"( 2'))'('&( +/U$))'($%&(9".&$4&(-',( ."99$.&,('&(9".&$4&(-',(
-*223.'%#',V(IWM(F',(."99$.&,('&(#',(-*223.'%#',(-$*;'%&(*%2+4'.(,4.(+'()$."+V(IWM(G%(#'(K4/*+,($%&(
-'(#$))4%<(*+,(,$%&(35"47(X('%(#'(K4/*+,($%&(-'(-*223.'%&(*+,(%'(,$%&(9",(#$)9"."O+',V(IWM(6"%,(
+/4%*$%( -',( ,'7',( #U"#4%( #$%#$4.&( 35"+')'%&( :( +/$OH'&( #$))4%<( )"*,( %$%( 9",( -'( +"( )Y)'(
)"%*Z.'V(6'(#'&&'(-*;'.,*&3(%"[&(+"(9.')*Z.'(-*223.'%#'(",,*5%"O+'('%&.'(+',(."99$.&,()$."47(-'(
+/4%('&(-'(+/"4&.'V(D/4%(-$*&(Y&.'("#&*2('&(2$.&<(+/"4&.'(9",,*2('&(2"*O+'(8(*+(2"4&(%3#',,"*.')'%&(K4'(
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56731<1,9% @1/% +1CM#%+*C(! &*! '+(8-+)+1#*+/1(! Y! %0&18/1*-&! '&(! L&))&(! *7.% P% ,79-.738/1.%
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@8>>5.1,*1F%<78/%348,5673895J((%%
%

%
% %
% %
%%%%%%%%%

%
%

%
%
%
%
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&*!'&(!-m%&(!(/8+#>I!(EC8+L+H>&(:% 31/%>1<<1/%/+,9%P%>7891/%Q%D+-.%/4+**-D1.%@1%9+-9%*1%G-8%
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W1% 97?317-% /-8H7,9% .5D1.9+.81% G-13G-1/% /95.5+9KD1/% @1% /1C1% *37//5/% @7,/% -,1% D1./D1*98H1%
,79-.738/91%78,/8%G-1%31/%*+,/5G-1,*1/%D+//8?31/J%
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,+.<1/%19%H731-./%/D5*8>8G-1/%I%/+,%/1C1%?8+3+68G-1%19%I%/+,%5D+G-1J%%
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@1/%;+<<1/F%19% 31/%>8331/%@1/%>1<<1/J%L+-/%7*G-5.+,/%-,%61,.1F%*41/9%I%@8.1%-,1% 8@1,9895F%
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@8>>5.1,*1/%1,9.1%$%19%!%
aY+<D+.91<1,9/%É%

@1/98,/%19%.S31/%/+*87-Cb%

!
!%

!
!%

##%

l+*8738/798+,%
@8>>5.1,981331%

!
!%



!"!#$%&'((%)%*+,*+-./%!"#$%&'()$*(+',(-.$*&,(-'(+/0$))'%)%0/12%345673895%:%;+<<1%=%>1<<1%7?+38.%*38*;5/%19%@8/*.8<8,798+,/(

% &p%

/86,7-C% 1CD38*891/% 19% 8<D38*891/% @-% G-+98@81,J% Y41/9% *1% /+*31^3IF% @1/% .1D.5/1,9798+,/%
+.@8,78.1/F%G-483%1/9%@8>>8*831%<78/%D7/%8<D1,/7?31%@45?.7,31.%QJ&(%
%
J=$>3"&&"#$%:.#)A3".%"#$:.+$&"#$#+)8):+BC"#$,"$#"*"$D$
$%
W1/%/95.5+9KD1/%@1%/1C1%7?+-98//1,9%I%:%%
"%@1/%*+<D+.91<1,9/%,87,9%31%@.+89%I%345673895%19%I%37%38?1.95%@1%347-9.1%/1C1J%%
"% 31%<5D.8/F% 34+DD.+?.1F% 31%;7.*E31<1,9F% 37%@8/*.8<8,798+,%@1/% >1<<1/%19%@1/% >8331/F%<78/%
7-//8%@1/%;+<+/1C-13^31^/%19%@1%9+-91%D1./+,,1%,1%*+..1/D+,@7,9%D7/%7-C%.1D.5/1,9798+,/%
/+*8731/%*+<<-,1/%@1%*1%G-1%@+89%U9.1%-,%;+<<1%+-%-,1%>1<<1J%%
"%37%356898<798+,%@1/%.7DD+.9/%8,567-C%@1%D+-H+8.%19%@1%D+//8?83895/%@8>>5.1,*851/%1,9.1%31/%
;+<<1/%19%31/%>1<<1/%)%/56.56798+,%/+*8731%;+.82+,9731%19%H1.98*731%%
"% 37%,56798+,%@1%3r1C8/91,*1%@1/%@8/*.8<8,798+,/%1,%8,H+G-7,9%37%P%L79-.1%Q%@8>>5.1,91%@1/%
;+<<1/% 19% @1/% >1<<1/F% P% L79-.1% Q% a?8+3+681b% 1,H8/7651% *+<<1% *+<D35<1,978.1% 19%
8<<-7?31F%*1%G-8%,81%P%@+<8,798+,%Q%@-%<7/*-38,%/-.%31%>5<8,8,%19%1<DU*;1%9+-91%.1<8/1%1,%
*7-/1%@1/%,+.<1/%D+-.97,9%/+*8731<1,9%*+,/9.-891/J%%
"% 37% @5H73+.8/798+,% @1/% G-73895/F% @1/% *+<D591,*1/F% <78/% 56731<1,9% @1/% /1*91-./% @1%
>+.<798+,%19%D.+>1//8+,,13/%@89/%>5<8,8,/J%%
RI2!Y+<D591,*1/%P%,79-.1331/%Q%@1/%>1<<1/%a5*+-91F%739.-8/<1F%*+<<-,8*798+,F%D7981,*1F%
/D+,97,5895% 19*Jb% H/% *+<D591,*1/% <7/*-38,1/% @5H13+DD51/% 19% 7*G-8/1/% a*+<D591,*1/%
<7,765.8731/F%D.5H+K7,*1F%.798+,73895F%19*JbJ%%
e/1(CH>&18&(! :% Y+<D591,*1/% P% ,79-.1331/% Q% @1/% >1<<1/%!% l1*91-./% @1% >+.<798+,% +-%
D.+>1//8+,,13/%@89/%>5<8,8,/%>78/7,9%7DD13%I%*1/%*+<D591,*1/%P%,79-.1331/%Q%:%1,/186,1<1,9F%
/7,95F%1/9;598/<1F%7@<8,8/9.798+,F%19*J%!%%@5H73+.8/798+,%^%*+,9.78.1<1,9%7-C%/1*91-./%@89/%
<7/*-38,/% 913/% G-1% 348,>+.<798G-1F% 37% 91*;,8G-1F% 345*+,+<81F% 348,65,81.81% .1G-5.7,9% @1/%
*+<D591,*1/%7*G-8/1/J%%
"% 347-9+^@5H73+.8/798+,F%347-9+^1C*3-/8+,%@1/%>1<<1/%@7,/%37%*+-./1%7-C%989.1/F%1<D3+8/%19%
.1,+<<51%a*7D897-C%<795.813/F%*-39-.13/%19%/K<?+38G-1/bJ&&%
!
j!B#! %>**&! 8/1*-&! %&(! (*C-C/*DE&(! (&I+(*&(!1&! (+M1+L+&!E#(! %0&LL#8&)&1*!'&(!'+LLC-&18&(_!
)#+(!%#!L+1!'&(!'+LLC-&18&(!&1*-&!j%&(!'&5/+-(_!%&(!-&(E/1(#$+%+*C(!&*!%&(!'-/+*(!l@3!

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
&(%$5.8981.F%!.7,O+8/1%=%Y;-D8,F%�-381J^%P%_,9.1981,%7H1*%!.7,O+8/1%$5.8981.%:%ÖW1/%7*G-8/%@1/%>1<<1/%/+,9%?81,%
>.76831/%QJ^%D'(>$%-'(-'(+d3-4#"&*$%F%'k=&'''F%&n&F%DJ(`^(o%
&&%V73@8%lJa&''AbF%P%W1%T1-%/*81,98>8G-1%Q%:%@1/%.E631/%597?381/%D7.%19%D+-.%31/%;+<<1/%gF%8,%!Ll8,>+%,(%<7./%&''AF%
DJ((%W1%P%T1-%/*81,98>8G-1%Q%1/9%-,1%<597D;+.1%@1%M81..1%V+-.@81-J%"3%1/9%G-1/98+,%@4-,%P%T1-%Q%@7,/%31G-13%
*;7G-1%T+-1-.F%;+<<1/%19%>1<<1/F%/1%38H.1,9%I%-,1%*+,*-..1,*1%/7,/%<1.*8%7-9+-.%@1/%.1//+-.*1/%.7.1/%91331/%
G-1%31/%989.1/F%31/%1<D3+8/F%37%.1,+<<51J%M+-.G-+8%31/%>1<<1/%T+-1,9^1331/%<+8,/%?81,%G-1%*1/%@1.,81./%g%f-8%7%
8,H1,95%*1%T1-%g%W1/%>1<<1/%,1%/1<?31,9%D7/%/1%?7/1.%/-.%31/%<U<1/%.E631/%@1%T1-%G-1%31/%;+<<1/%19%31-.%
;7?89-/%,1%D7.7z9%D7/%7H+8.%8,*+.D+.5%31/%/9.-*9-.1/%*+6,898H1/F%<+.731/F%1/9;598G-1/%7?+-98//7,9%I%-,%
*+<D+.91<1,9%8@573%D+-.%.1<D+.91.%*1%61,.1%@1%*+-./1J%
&A%h,,1%X7-@+9%a&''kbF%P%W-991%*+,9.1%31/%/95.5+9KD1/%/1C8/91/%@7,/%37%>+.<798+,%Q%8,%%$&',('-4#"&*$%(
9'.)"%'%&'F%,'nF%T-83319%&''kF%/-.%31%/891%dddJ>9-J?1=@+*-<1,9/=1D=l91.1+9KD1//1C8/91/nJD@>%
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% &n%

J11&I&!1:!@!
G>&%H>&(!-CLC-&18&(!#-*+(*+H>&(!

%
#1% ,+<?.1-C^/1/% 7.98/91/% +,9% 9.7H78335% /-.% 37% G-1/98+,% @-% >5<8,8/<1% +-% @1% 37% D37*1% @1% 37%
>1<<1%19=+-%@1% 34;+<<1%@7,/% 37%/+*8595J%M1-%@41,9.1%1-C=1331/%+,9%7?+.@5% 37%G-1/98+,%@1%
345673895% ;+<<1^>1<<1% 7-% 9.7H1./% @1/% /95.5+9KD1/% G-48<D+/1,9% 31/% /+*8595/J% [+-/%
9.+-H1.12%,57,<+8,/%*8^@1//+-/%G-13G-1/%.5>5.1,*1/%1,%7.9%*+,91<D+.78,%@1/%7,,51/%(op'%
I%,+/%T+-./J%
!
S#-+1#!J$-#)/5+8!&*!`%#D@6!
Y1/%@1-C%7.98/91/F%8,*+,9+-.,7?31/%@7,/%34;8/9+8.1%@1%37%D1.>+.<7,*1F%+,9%9.7H78335%1,%59.+891%
*+337?+.798+,% @1% (opk% I% (onn% D+-.% 1CD3+.1.% 37% >86-.1% @1% 347.98/91% @+-?31F% 347395.895F% 37%
/K<?8+/1% 19% 348,@8H8@-73895J% W7% D1.>+.<7,*1% J"+e*%5( "O$4&( ,*)*+".*&L% a(opeb% 1C7<8,1% 37%
/5D7.798+,% 9.7@898+,,1331%1,9.1%D7.+31%<7/*-38,1%19% /831,*1% >5<8,8,J%\37K%1/9%7//8/F%?+-*;1%
+-H1.91F%>7*1%7-%D-?38*F%19%5<19%-,%/+,%*+,98,-%T-/G-4I%*1%G-1%/7%?+-*;1%/47//E*;1%19%G-483%
@+8H1% 37%>1.<1.F%,1%D.+@-8/7,9%D3-/%7-*-,%/+,J%M-8/F%I% 3478@1%@4-,1%786-8331%19%@4-,%>83F% 83% >789%
@1-C% D+8,9/% D+-.% *+-@.1% /7% ?+-*;1% 19% .1/91% 1,*+.1% -,%<+<1,9% 7//8/% 7H7,9% @1% G-8991.% 37%
/*E,1J%B7.8,7%h?.7<+H8*%D.1,@%/7%D37*1%19%.5D+,@%I%@8H1./1/%G-1/98+,/%@1/%/D1*9791-./%/-.%
/7% .13798+,% 7H1*% \37KJ% W1/% *+<D+.91<1,9/% <7/*-38,=>5<8,8,% >7*1% I% 37% D7.+31% /+,9% 8*8%
D1.<-95/J%
!
T#%%+&!RIE/-*@F!
!

%
%
"3%/47689%@4-,1%7*98+,%@-.7,9% 37G-1331% 347.98/91%D+.91%/-.%/7%D+89.8,1%,-1%-,1%?+z91%1,%*7.9+,F%
<8,8%*8,5<7%:%1331%/1%D.+<E,1%19%D.+D+/1%7-C%61,/%@1%3-8%D73D1.%31/%/18,/J%#7,/%*1991%7*98+,F%
83% /4768//789% D+-.% _CD+.9% @1% G-1/98+,,1.% 31% .S31% @1% 37% >1<<1% @7,/% 31% *8,5<7% 9+-9% 1,%
*;+8/8//7,9%@1%/+338*891.%31%9+-*;1.%@-%/D1*9791-.J%
!
!
!
!

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
&`%N.&('&(23)*%*,)'F%M7.8/F%M;7j@+,F%&''e%
&e%;99D:==1,Jd8~8D1@87J+.6=d8~8=[7381x_CD+.9%

h*98H1% @E/% 31/% 7,,51/% (op'F% 7.98/91%
7-9.8*;81,,1% 1,67651F% D8+,,8E.1% @1% 347.9%
<5@8798G-1F% 1331% .1<19% 1,% G-1/98+,% @7,/%
/1/%8,/9733798+,/F%>83</%19%D;+9+6.7D;81/%37%
.1D.5/1,9798+,% @1% 37% >1<<1% <78/%
56731<1,9% 31% <+@1% @1% .1D.5/1,9798+,%
*8,5<79+6.7D;8G-1/F% *+<<1% @7,/% 31% >83<%
1CD5.8<1,973% J"99( 4%-( J",&e*%$aJ$4#U(
F*%')"J%%
%
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% &o%

S#-*9#!O/(%&-@?!
W4]-H.1% H8@5+F% 31/% D1.>+.<7,*1/% 19% 31/% 8,/9733798+,/% @1% *1991% 7.98/91% 7<5.8*78,1% /+,9%
*1,9.51/%/-.% 37%H81%@1%9+-/% 31/% T+-./F% 37%/D;E.1%G-+98@81,,1F%H-1/%I%9.7H1./%@1/%1CD5.81,*1/%
>5<8,8,1/J%%
P')*$&*#,($2(&U'(e*&#U'%% a(opeb%1/9%-,%1C1<D31%9.E/%/86,8>8*798>%@1%/7%D.798G-1%7.98/98G-1J%Y1%
>83<% @1% k%<8,-91/%<+,9.1% 347.98/91% @7,/% -,1% *-8/8,1F% G-8% D.5/1,91% -,% D7.% -,% 19% D7.% +.@.1%
73D;7?598G-1% @8>>5.1,9/% 8,/9.-<1,9/% *-38,78.1/J% Y1/% 8,/9.-<1,9/% /+,9% @59+-.,5/% @1% 31-.%
>+,*98+,% D.1<8E.1% 7H1*% ;-<+-.% 19% @5.8/8+,F% 31/% 61/91/% 1>>1*9-5/% D7.% 37% *-8/8,8E.1% /+,9%
H8+31,9/F%?.-97-CF%1C765.5/J%"3%/47689%@4-,1%*.898G-1%7*1.?1%@-%.S31%/+*873%@1%>1<<1%7-%>+K1.%
799.8?-5% 7-C% >1<<1/F% G-8% ,1% D1-H1,9% @5H13+DD1.% 31-.% *.5798H895% G-1% @7,/% 341/D7*1% *3S9% 19%
38<895%@1%31-.%*-8/8,1J%%

!%!83<%
>831:==3+*73;+/9=;99DmY&mh'=::dddJ-?-J*+<:>83<:.+/31.x/1<8+98*/J;9<3%
%

%
J11&**&!S&((#M&-!@n!
h,,1991% B1//761.F% G-8% .1H1,@8G-1% 37% @8<1,/8+,% >5<8,8,1% @1% /+,% 7.9F% 8,9E6.1% 34-,8H1./%
@+<1/98G-1% @7,/% 31G-13% 31% .167.@% <7/*-38,% 7% *7,9+,,5% 37% >1<<1%:% 9.7H7-C% I% 34786-8331F%
*7.,19/% D.5*81-/1<1,9% 8,98<1/F% .1H-1/% @1% ?17-95F% D+-.% 1,% >78.1% /+,% 37,6761%D37/98G-1% 1,%
<U<1%91<D/%G-4-,1%*.898G-1%@1%37%*+,@898+,%>5<8,8,1J%6',(Q'%,*$%%"*.',F%(op&F%I%>',(9'&*&',(
G22*5*',F%(onnF%7-C%M8G-1/F%(oo&F%/+,%9.7H783%7>>1*98+,,1%341/9;598G-1%@-%>.76<1,9%19%.5HE31%-,%
-,8H1./%@1%348,98<1%I%345*+-91%@1/%<+-H1<1,9/%*+,9.7@8*9+8.1/%@1%348,*+,/*81,9J%
%

%
%
P%B1/% 9+.9-.1/%H+3+,978.1/%QF%]-H.1%D;+9+6.7D;8G-1%D.5/1,951%7-%D-?38*%1,%(op&F%<19%1,%
/*E,1%31/%/95.5+9KD1/%@1%?17-95/%G-1%37%/+*8595%8<D+/1%7-C%>1<<1/%D7.%31%?878/%@1/%<5@87/J%
_,% .5-,8//7,9%-,1%/5.81%@1%*38*;5/% 8//-/%@1% 348,@-/9.81%@1/%*+/<598G-1/%7>>8*;7,9%@8>>5.1,9/%
<+@1/% @1% D.+*5@5/% 1/9;598G-1/% @1/% D3-/% /8<D31/% 7-C% D3-/% *+<D31C1/F% h,,1991%B1//761.%
<19%1,%5H8@1,*1%347?/-.@895%@1%37%@8*979-.1%@1%348<761J%h8,/8F%>78/7,9%/1%*S9+K1.%@1/%D.+*5@5/%
1/9;598G-1/% *+-.7,9F% 913% G-1% 31% <7G-833761F% 7H1*% @1/% 8,91.H1,98+,/% D3-/% @.7/98G-1/% @1%
*;8.-.681%1/9;598G-1F%1331%.5-//89%I%@5<+,9.1.%<59;+@8G-1<1,9%347?/-.@895%@1%*1/%P9+.9-.1/Q%
8<D+/51/%7-C%>1<<1/%@7,/%-,%<+,@1%I%@+<8,7,91%<7*;8/91J%
%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
&k%;99D:==1,Jd8~8D1@87J+.6=d8~8=B7.9;7xi+/31.%
&p%;99D:==dddJ;7.9D+,J8,>+=;9=gDukp%
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% A'%

!
!
e+1'D!=9&-)#1!@A!
W7%D;+9+6.7D;1%Y8,@K%l;1.<7,%/1%<19%1,%/*E,1%1331^<U<1%I%9.7H1./%31/%<-398D31/%8@1,9895/%
G-1%@1/%@56-8/1<1,9/% 3-8%D1.<1991,9%@47//-<1.J%_331%D.5>E.1%,57,<+8,/%/89-1.%/+,%]-H.1%
@-% *S95% @1% 37% D1.>+.<7,*1% D3-9S9% G-1% @1% 37% D;+9+6.7D;81F% D+/7,9% 7-% *]-.% @1% /+,% 9.7H783%
341CD5.81,*1%@-%*+.D/%@7,/%/1/%9.7,/>+.<798+,/%19%37%D1.*1D98+,%@1%/+8%*+<<1%7-9.1J%
R.7H78337,9% 9+-T+-./% D7.% /5.81/F% /1/% D.1<8E.1/% 8<761/% .1<+,91,9% 7-% @5?-9% @1/% 7,,51/%
/+8C7,91^@8CJ%#1%37%/97.31991%@1%*8,5<7%I%37%T1-,1%>1<<1%7//7//8,51%@7,/%-,%D7.*F%I%37%[81.61%
I% 341,>7,9F% G-8% <1991,9% 1,% /*E,1% 347.98/91% 9.7H1/981% P%I% 37% <7,8E.1% @1%QF% Y8,@K% l;1.<7,%
.1H8/891% @8>>5.1,91/%<8/1/% 1,% /89-798+,% @-% *+.D/% >5<8,8,% 19% 31/% *+@1/% @1% .1D.5/1,9798+,% K%
7>>5.7,9%D+-.%31/%/+-<199.1%I%-,%7-9.1%.167.@F%@4+Z%/1%@56761%/+-H1,9%-,%*1.978,%5.+98/<1%
19%-,1%7<?86-j95%9.+-?31%19%@5.+-97,91J%
#7,/%/7%/5.81%E%&*&+'-(`*+)(P&*++F% 347.98/91%*.898G-1%348<761%G-1%@+,,1%@1%37%>1<<1%31%*8,5<7%
;+33Kd++@81,%@1/%7,,51/%(op'J%%
!

!!! !! !! !
E%&*&+'-(`*+)(P&*++%ÜAF%(opp% % %%%%%%%%%%%%%%%%%%%%%%%E%&*&+'-(`*+)(P&*++%ÜkF%(opp%%%%%%%%%E%&*&+'-(`*+)(P&*++%Ü&pF%(opo%%%%%%%%á+<7,%8,%l-,%#.1//F%&''A%
%

!
Q>&-+%%#!Q+-%(!
X.+-D1%@47.98/91/%>5<8,8/91/%7<5.8*78,1/%>+,@5%I%L1d%Ä+.~%1,%(oneJ%
hH1*% @1/% D.+D767,@1/% 91331/% G-1% P%D',( 2'))',( -$*;'%&C'++',( Y&.'( %4',( 9$4.( '%&.'.( "4(
>'&.$9$+*&"%( >4,'4)(f( =( >$*%,( -'( gh( -',( ".&*,&',( -',( ,'#&*$%,( -/".&( )$-'.%'( ,$%&( -',(
2'))',<()"*,(_gh(-',(%4,(,$%&(23)*%*%,%Q%+-%P%>Y)'(+'(P3%"&(")3.*#"*%(',&(9+4,(9.$5.',,*,&'(
K4/0$++Li$$-V( Tjh(-'( 2'))',( ,3%"&'4.,<( jh(-'( .3"+*,"&.*#',( -'( 2*+),%Q% 31% *+331*98>%X-1.8337%
X8.3/%G-1/98+,,1%37%D7.895%;+<<1/%>1<<1/%@7,/%37%*-39-.1%7<5.8*78,1%*+,91<D+.78,1J%
l+-/% >+.<1% @1% >7-//1/% *7<D76,1/% D-?38*8978.1/% 31-./% /3+67,/% /459731,9% /-.% 31/% D7,,17-C%
@47>>8*;761/%@+,,7,9%9+-9%%348<D7*9%,5*1//78.1%I%31-./%.1H1,@8*798+,/J%

!%l891%@-%6.+-D1%:%;99D:==dddJ6-1..833768.3/J*+<=%
%

%% %
%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
&n%N.&('&(23)*%*,)'F%M7.8/F%M;7j@+,F%&''e%%
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% A(%

%
!
=9#'+!Q9#'+-+#1!
M;+9+6.7D;1%8.7,81,,1%,51%1,%(op`F%H89%19%9.7H78331%I%R5;5.7,J%
l;7@8% X;7@8.87,% 1CD3+.1% 31% 9;E<1% @-% *+,>389% 1,9.1% 9.7@898+,% 19% <+@1.,895% 78,/8% G-1% 37%
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$
$
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% `'%

X.$("38"3*$/-&("38%%
K3P&'%$%'P&"$6$)&QR"#$C8'/-'8"$
Y+,91% D+-.% 1,>7,9% 8,91.7*98>% 7,8<5% 19% /+,+.1% D+-.% >78.1% .5768.% 31/% 1,>7,9/% I% 3r8,5673895%
;+<<1/=>1<<1/% 19% D3-/% D7.98*-38E.1<1,9% I% 3r8,5673% D7.9761% @1/% 9q*;1/% 19% @1/%
.1/D+,/7?83895/%@1%37%H81%G-+98@81,,1J%M1989%91/9%8,91.7*98>%I%37%>8,%@1%34;8/9+8.1J%%
M-?385%D7.%34h//+*8798+,%_-.+D51,,1%#-%Y+95%#1/%!8331/%
D-?38*%*8?31%:%5*+31/%D.8<78.1/%
;99D:==dddJ@-*+91@1/>8331/J+.6=>.=@13-61J;9<%
%
Y"3."#$U$W".8"%
L'#%8'/'.-+':.#$#"*'#+"#$6$-CC8".,8"$V$R:'8Z$-5'8$C:38$#:'$"+$C:38$&"#$-3+8"#$
M-?385%D7.%W-*8@1%)%_,/1<?31%*+,9.1%9+-91/%31/%@8/*.8<8,798+,/%
K3P&'%$%'P&"$6$)&QR"#$KT$U$".#"'5.-.+#$KT$
X-8@1%@47,8<798+,%@-%<+@-31%D+-.%31/%1,/186,7,9^1^/%19%D.+>1//8+,,13^31^/%:%
;99D:==dddJ3-*8@1^*+,9.1^9+-91/^31/^@8/*.8<8,798+,/J+.6=D-?38*798+,/=~89JD1@76+J/7,91JV#JD@>%
W8H.19%D+-.%31/%T1-,1/%:%%
;99D:==dddJ3-*8@1^*+,9.1^9+-91/^31/^@8/*.8<8,798+,/J+.6=D-?38*798+,/=38H.19JT1-,1/J/7,91JD@>JD@>%
%
L)9".,8"$&?)5-&'+)$9'&&"#@5-8;:.#$
Y+331*98+,%T1-C%@1%D8/91%)%/*5.5,%)%YL#M%)%&''o%
K3P&'%$%'P&"$6$)&QR"#$IT$U$".#"'5.-.+#$IT$
0?T1*98>/%:%h<1,1.%31/%53EH1/%I%.5>35*;8.%/-.%31/%.7DD+.9/%@1%@+<8,798+,%1,9.1%>8331/%19%
67.O+,/F%/-.%341>>7*1<1,9%@1/%>8331/F%/-.%31/%/95.5+9KD1/%@8/*.8<8,7,9/J%
;99D:==ddd&J*,@DJ>.=/1*+,@78.1=8,91.@8/*8D38,1=T1-C@1D8/91=>8331/67.*+,/=D.1/1,9798+,J;9<%
%
 
!?)%:&"$,"$&?)5-&'+)$
M-?385%D7.%1673891J*;%
K3P&'%$%'P&"$6$".#"'5.-.+#$C8'/-'8"$S$IT$$
Y1%@+*-<1,9%1/9%*+<D+/5%@1%G-79.1%>7/*8*-31/%.16.+-D7,9%@8>>5.1,9/%@16.5/%@-%@5?-9%I%37%
>8,% @1% 37% /*+37.895% +?38679+8.1J% W1/% @+*-<1,9/% (F% &% 19% A% *+,981,,1,9% @1/% >8*;1/% D.U91/% I%
3r1<D3+8% D+-.% 31/% *+-./% @1% >.7,O78/F% <79;/F% 7331<7,@F% ;8/9+8.1F% 65+6.7D;81F% /*81,*1/F% 7.9%
H8/-13% 19% <-/8G-1F% 73+./% G-1% 31% @+*-<1,9% `% /r7@.1//1% 7H7,9% 9+-9% 7-% *+.D/% 1,/186,7,9J% "3%
D.+D+/1% @1/% 59-@1/% @1% *7/% *+<<1,951/% @1% @8H1./1/% /89-798+,/% /*+378.1/% +.@8,78.1/F%
1<D.-,951/%7-C%@16.5/%p%I%o%19%+>>.1%56731<1,9%G-13G-1/%D8/91/%@r7*98H895/J%
W1/%@+*-<1,9/%/1%9.+-H1,9%@7,/%37%<7331991%P%V737K+,/%31/%*38*;5/%Q%
;99D:==dddJ1673891J*;=1*+31^1673891J;9<3%
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% `(%

=CH>&18&!EC'#M/M+H>&!1:;!
!"#$%&'%()#$#"*'#+"#$,-.#$&"#$/),'-#$

%
4>$%+8!8+$%&!K!eV_!4V!

$
"@1,98>81.%31/%/95.5+9KD1/%/1C8/91/%H5;8*-35/%D7.%37%D-?38*895%@7,/%31/%<5@87/J%
%
V$U&8*+L!(EC8+L+H>&!
Y+<D.1,@.1% G-1% 31/% 8<761/% @1/% D-?38*895/% *+,981,,1,9% @1% ,+<?.1-C% *38*;5/% .13798>/% 7-C%
.S31/%/+*87-C%799.8?-5/%7-C%>1<<1/%19%7-C%;+<<1/J%
B#!'C)#-89&!
",@8H8@-1331<1,9%+-%1,%D1989/%6.+-D1/F%.1*;1.*;1.%@7,/%-,%<76728,1%>5<8,8,%+-%<7/*-38,%
@1/%8<761/%%@1%D-?38*895%.1D.5/1,97,9%@1/%;+<<1/%19%@1/%>1<<1/J%Wr-9838/798+,%@1%D-?38*895/%
H-1/%I%37%9535H8/8+,%+-%7-%*8,5<7%1/9%56731<1,9%D+//8?31%
%
!
J.JBr=RO!BR=!fSJQR=!=sBRe"fV..sR=!R.!`"fBf=J."!BJ!QOfBBR!efh<R==V`=!K!
!
%
f-13%1/9%31%D.+@-89%D.+<-%D7.%37%D-?38*895%g%
!
#5>8,8.%31/%535<1,9/%*35/%@1%3r8<761%
!
f-13%1/9%31%D-?38*^*8?31%g%a;+<<1/F%>1<<1/F%6.+-D1%@4q61%/D5*8>8G-1F%19*Jb!

Y7.7*95.8/98G-1/%D;K/8G-1/%19%79989-@1%@-%=%@1/%D1./+,,761a/b%>5<8,8,a/b%g%
Y7.7*95.8/98G-1/%D;K/8G-1/%19%79989-@1%@-%=%@1/%D1./+,,761a/b%<7/*-38,a/b%g%
!
Y38*;5a/b=,+.<1a/b%/1C8/91a/b%7-CG-13^31^/%83%1/9%>789%.5>5.1,*1%g%
%
_C%:%BE.1%7-%>+K1.F%>1<<1%+?T19F%>1<<1^1,>7,9F%7,61=/78,91F%?5*7//8,1F%19*J%
_C%:%hH1,9-.81.F%;+<<1%@r7>>78.1F%;+<<1%+?T19F%D7D7%D+-31F%19*J%
!
ä%D7.98.%@1%3r8<761F%G-13%1/9%31%<1//761%D.8,*8D73%@+,,5%D7.%37%D-?38*895%19%G-13%1/9%/+,%8<D7*9%
/-.%31/%G-1/98+,/%@r5673895%g%
%
_C%:%37%H8+31,*1%*+,T-6731%1/9%?7,738/51F%37%>1<<1%1/9%<+,9.51%*+<<1%-,1%P%D+98*;1%
8,*7D7?31%QF%3r;+<<1%1/9%<+,9.5%*+<<1%-,%U9.1%P%H8+31,9%QF%31%*+.D/%@1%37%>1<<1%1/9%9.E/%
<786.1%+-%7%@1/%D.+D+.98+,/%8..5738/91/F%19*J!
!
!
!
=/>-8&!-&8/))#1'C&!
M.5/1,9798+,%@1/%/95.5+9KD1/%/1C8/91/%@7,/%31/%<5@87/F%D+-.%31/%>8331/%19%31/%67.O+,/F%@-%/891%",91.,19%@-%
.5/17-%w@-*798+,^B5@87/F%Y7,7@7%:%%
U&&98aaiiiV)'-*"C"i".'%',,V#"a2."%#"*,a'%H'47a,&'.'$&L9',a2'))',m2*++',a*%-'7V#2)(

P3K4'%#'(&*.3'(-4(-$,,*'.(?(6',(*)"5',(9$4.(+/35"+*&3(B(
PQQG(C(P'.;*#'(9$4.(+"(9.$)$&*$%(-'(+/35"+*&3('%&.'(U$))'('&(2'))'(

U&&98aaiiiV5'%';'V#Ua'5"+*&'a-$#a#$%;'%&*$%C*%&'.%"&*$%"+'a"#&*;*&',C9'-"5$5*K4',V9-2(
(
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% `&%

=CH>&18&!EC'#M/M+H>&!1:!@!
0)/'.'.$1$2-#%3&'.$

Ba+)#M&!'&!%#!L&))&_!'&!%a9/))&_!'>!E&*+*!M#-Z/1_!'&!%#!E&*+*&!L+%%&!'#1(!%#!
%+**C-#*>-&!'&!U&>1&((&!

$
4>$%+8!8+$%&!K!E-+)#+-&_!8/_!E/!

$
$
"3% 7DD7.7z9% G-1% @1% ,+<?.1-C% 38H.1/% @1% 38995.79-.1% @1% T1-,1//1% H5;8*-31,9% 9+-T+-./% @1/%
/95.5+9KD1/F% 799.8?-7,9% 7-C% 67.O+,/% 19% >8331/F% DE.1/% 19%<E.1/F% ;+<<1/% 19% >1<<1/F% 31% .S31%
9.7@898+,,13%G-1%3r+,%7991,@%@r1-CJ%%
$
L'99)8".+#$-*"#$,"$+8-R-'&$#:.+$C:##'P&"#$6%
^%�+-1.%/-.%-,%D7.733E31F%-,%T1-%@1%<8.+8.%<7/*-38,%=%>5<8,8,F%1,%1CD3+.7,9%@1/%D1./+,,761/F%
@1/%/89-798+,/F%@1/%<5981./F%31%.7DD+.9%7-%37,6761c%%
^%i1*;1.*;1.%19%7,73K/1.% 3r8<761%@-%>5<8,8,F%@-%<7/*-38,%I%9.7H1./%@r7-9.1/%*-39-.1/%G-1% 37%
*-39-.1%1-.+D51,,1J%%
^%Y+,/8@5.1.%3r5H+3-98+,%@1%37%*+,@898+,%>5<8,8,1%19%/7%D37*1%/+*8731%7-%>83%@-%91<D/F%I%9.7H1./%
31/%38H.1/%@1%38995.79-.1%@1%T1-,1//1%:%%37%>1<<1%@7,/%3r;8/9+8.1%Ç%37%>1<<1%@7,/%31/%/*81,*1/%%Ç%
37%>1<<1%@7,/%31%/D+.9%%
^% _CD3+.1.% *1.978,1/% /5.81/% +-% *+331*98+,/% al+-.8/% /1,98<1,9/F% B7.98,1F% Y3-?% @1/% *8,GF%
V5*7//8,1F%lK3H78,%19%lK3H1991F%Y]-.%X.1,7@8,1cb%
!!
\/>&-!(>-!>1!E#-#%%,%&!)#(8>%+1!t!LC)+1+1!!
$
K'#+"#$,[-%+'R'+)#$6$$$$
%
^% h% D7.98.% @1% D1./+,,761/% G-8% /+.91,9% @1% 3r+.@8,78.1( I`*2*( n.*%-"#*'.<( N+*#'WMF% *;1.*;1.% @1/%
D1./+,,761/%@1%3r7-9.1%/1C1%G-r+,%D1-9%31-.%+DD+/1.%%
^%Y+<D7.1.%@1/%D1./+,,761/%<7/*-38,/%19%>5<8,8,/%H-/%@r-,1%>7O+,%9.7@898+,,1331F%H-/%@r-,1%
>7O+,%D3-/%*+,91<D+.78,1%%
^%Y+<D7.1.%31/%1/D7*1/%@7,/%31/G-13/%*1/%@8>>5.1,9/%D1./+,,761/%5H+3-1,9%
^%Y+<D7.1.%@1/%.1D.5/1,9798+,/%>5<8,8,1/%19%<7/*-38,1/%@7,/%3r7.9%ID',(2*++',(X(D',(5".\$%,M(
C( Y+<D7.1.% @1/% 7/D1*9/% D/K*;+3+68G-1/% @1% D1./+,,761/% >5<8,8,/F% @1% D1./+,,761/%
<7/*-38,/%%
^%Y+<D7.1.% 31% .S31%799.8?-5%I% *;7*-,%@7,/% 37% /+*8595F%@7,/% 3r5*+31F%@7,/% 37% >7<8331F%@7,/% 31%
*+-D31%Io"+3.*"%<("5'%&(,9"&*$C&')9$.'+<(D"(2")*++'(,$4.*,WM%%
^%Y+<D7.1.%31/%7991,91/%1,%>+,*98+,%@-%/1C1%aD7.%1C1<D31%31/%7991,91/%/*+378.1/b%%
^%h,73K/1.% 37%.1D.5/1,9798+,%@1/%;+<<1/%19%@1/%>1<<1/%@7,/%31/% 833-/9.798+,/%:%.5D1.9+.81.%
31/% 8<761/F% 31/% @5*.8.1% a>78.1% -,% 97?317-bJ% %#56761.% -,% H+*7?-378.1% D8*9-.73% D+-.% 8@1,98>81.%
>8331/%19%67.O+,/%a7**1//+8.1/F%HU91<1,9/F%61/9-1331/F%<8<8G-1/F%*+-31-./%-9838/51/cb%
^% .1*;1.*;1.% @1/% /95.5+9KD1/% 31C8*7-C% *+,*1.,7,9% 31/% D1./+,,761/% >5<8,8,/% 19% <7/*-38,/%
aD7.%1C1<D31(5".\$%()"%K43F%9+'4.'.(#$))'(4%'(2*++'<()Z.'C9$4+'<(9"9"C9$4+'Wb%%
^%9.7,/>+.<1.%-,%;5.+/%<7/*-38,%1,%;5.+/%>5<8,8,%a19%H8*1%19%H1./7bF%1,%67.@7,9%31%*+,91C91%
@1%3r;8/9+8.1%%
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% `A%

^% @7,/% 31/% *+,91/F% *+<D7.1.% 31% .S31% @1/% D.8,*1//1/% 19% *13-8% @1/% D.8,*1/F% 31-./% G-73895/%
.1/D1*98H1/F%31-./%@1/98,/%%
^%@7,/%31/%*+,91/F%.1*;1.*;1.%31/%<597<+.D;+/1/%@1/%D1./+,,761/%<7/*-38,/F%>5<8,8,/%19%31/%
*+<D7.1.%%
^%.1D5.1.%31%H+*7?-378.1%/D5*8>8G-1%D+-.%31/%G-738>81.%aD7.%1C1<D31%)".p&.'b%%
%
B&(!-&E-C(&1*#*+/1(!L#)+%+#%&(!!!!
%
#1D-8/% -,1% *8,G-7,978,1% @r7,,51/F% 31/%<+@E31/% >7<8387-C% /1% /+,9% ?17-*+-D%<+@8>85/% W1/%
>1<<1/%9.7H78331,9F% 31/%?7?K^/8991./%7DD7.78//1,9F% 31/%*+-D31/%@8H+.*1,9F%/1% .1<7.81,9%19% 37%
38995.79-.1%@1%T1-,1//1%.1>3E91%*1/%*;7,61<1,9/J%
%
K'#+"#$,[-%+'R'+)#$6$$
%
^%i1*;1.*;1.%31/%9q*;1/%19%31/%.S31/%@5H+3-/%I%*;7*-,%7-%/18,%@1%37%>7<8331F%@-%>+K1.%%
^% i1*;1.*;1.% 31/% /D5*8>8*895/% @1% *;7G-1% 61,.1% 19% 37% >7O+,% @1% 31/% .1D.5/1,91.% @7,/% 3r8<761%
a*+-31-./F%HU91<1,9/F%7**1//+8.1/cb%%
^%i5D1.9+.81.%19%*+<D7.1.%31/%91.<1/%1<D3+K5/%D7.%3r7-91-.%D+-.%G-738>81.%31/%D1./+,,761/%@1%
*;7G-1%/1C1%%
^%Y+<D7.1.%31/%.1D.5/1,9798+,/%@1/%DE.1/F%@1/%<E.1/F%@1/%1,>7,9/%>8331/%19%67.O+,/%%
^%h,73K/1.%31/%.13798+,/%>.E.1^/]-.%%
^%i1D5.1.%31%*;7,61<1,9%@r-,%*+<D+.91<1,9%<7/*-38,%+-%>5<8,8,%@7,/%-,%.5*89F%31%.1>-/%@1%
/1%*+,>+.<1.%I%*1%G-1%3r1,9+-.761%7991,@%ID"(23'(,$.#*Z.'MF%31%<+<1,9%+Z%37%.13798+,%?7/*-31%
I!')4'C)3%"5'(#U'l(>"-")'(q(X(o*&'<(;*&'<(#UZ.'(>".*'(rMF%+Z%31%D1./+,,761%/1%.5H+391(ID$+"(
,d'%(;"M%%
^%i1*;1.*;1.%@1/%.5*89/%+Z%37%.1D.5/1,9798+,%*37//8G-1%@1%37%>7<8331%1/9%?+-/*-351(I@'(%'(,4*,(
9",(4%'( 2*++'(:(9"9"( M(^%i1*;1.*;1.%@1/%7-91-./%G-8%D.+D+/1,9% /+-H1,9%@1/% .1D.5/1,9798+,/%
>7<838731/% IN%&U$%L( n.$i%'( X( F+"4-'( Q$%&*M% 19% *+<D7.1.% *1/% .1D.5/1,9798+,/% @r-,% 38H.1% I%
3r7-9.1%%
%
Ba+)#M&!'>! LC)+1+1_!'>!)#(8>%+1!Y! *-#5&-(!'a#>*-&(!8>%*>-&(!H>&! %#!8>%*>-&!
&>-/EC&11&!!!!
%
W1/%38H.1/%@1%38995.79-.1%@1%T1-,1//1F%3+./G-r83/%7?+.@1,9%*1%9;E<1F%/+,9%-,1%>1,U9.1%+-H1.91%
/-.% @r7-9.1/% *-39-.1/J% B78/% @7,/% @1% ,+<?.1-C% +-H.761/F% *1% /+,9% @1/% 9;E<1/% 913/% G-1% 31%
.7*8/<1F%3r1/*37H761F%3r1CD3+89798+,%@1/%1,>7,9/F%31/%@.+89/%@1/%1,>7,9/%G-8%/+,9%7?+.@5/F%D3-/%
G-1%37%.1D.5/1,9798+,%>5<8,8,1%+-%<7/*-38,1J%
%
W1/%D1./+,,761/%.1D.5/1,95/%/+,9%/+-H1,9%H-/%*+<<1%-,%6.+-D1%8,@8>>5.1,*85F%@7,/%31G-13%
83%1/9%@8>>8*831%@1%@8/98,6-1.%31%<7/*-38,%@-%>5<8,8,F%/-.9+-9%3+./G-r83%/r7689%@1/%1,>7,9/%I0"s&*(
#U3.*'( X(Dd'%2"%&(%$*.MJ%h-%<+<1,9%@1% 37%D-?1.95F% 83% K%7% .51331<1,9%/5D7.798+,%@1/% .S31/%@1%
*;7*-,%IDd")$4.(-dNs,,"&$4MJ%Wr;+<<1%D.1,@%-,1%8<D+.97,*1%19%-,1%D37*1%D.5D+,@5.7,91/%Ç%
*r1/9%3-8%G-8%7**E@1%I%37%/D8.89-73895F%7-%<+,@1%/-.,79-.13J%"3%7%37%<78,%<8/1%/-.%31%<+,@1%19%31%
D+-H+8.%@1%*;7,61.%31/%*;+/1/J%
$
$
$
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% ``%

K'#+"#$,[-%+'R'+)#$6$$
$$$
^% i1*;1.*;1.% @7,/% @8>>5.1,91/% *-39-.1/% 31% .S31F% 37% D37*1F% 37% >+,*98+,% @1% 3r;+<<1% 19% @1% 37%
>1<<1F% 37%@8>>5.1,*1%@1% 3r7**-183%I% 37%,78//7,*1F% 31/%@8>>5.1,*1/%@7,/% 3r5@-*798+,% Ik"e4,U"<(
+d*%-3,*."O+'(X(G++'(,d"99'+"*&(F"&",&.$9U'(X(J4(&d$##49'.",(-'(Q'&*&(2.Z.'M%%
^%i1*;1.*;1.%@1/%D1./+,,761/% >5<8,8,/%G-8% /1% .5H+391,9% ID'( +*;.'(-'(F"&U'.*%'MJ%i1D5.1.% 31%
<+<1,9% @1% 31-.% D.8/1% @1% *+,/*81,*1F% 31/% @8>>8*-395/% .1,*+,9.51/J% h,73K/1.% 31/% <+9/% 19%
D.+*5@5/%1<D3+K5/%D7.%3r7-91-.%D+-.%31/%1CD.8<1.J%%
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